MacCy CHJI M BpeMeHM Yy TMpeanpuHHMaTeneii, cHikas 3(¢GEKTHBHOCTE HX
(YHKLIHOHHPOBAHHA.

OnHOM M3 OCHOBHBEIX fpobjieM ABIAETCA  MAaTepHaIbHO-TEXHHYECKOE
obecreyeHne YaCTHBIX NPEANPUSTHI, KOTOPOE OCYLIECTBIAETCS B HENOCTaTOYHOM
obbeMe U HecBOoeBpeMeHHO. MaliHuHbl, 060pyAoBaHie, MPUOOPEL, NpeXHa3HAYE€HHbIE
JUISL YaCTHBIX MPEANPHATHH H YyYUTHIBAIOLIME HX cleUM(UKY, OTCYTCTBYIOT. Takxke
OrpaHHYeH JOCTYTl YaCTHBIX MPEINPHUATHH K BBICOKHM TEXHOJIOTHSM, TaK KaK HX
HOKYIKa TpeOyeT 3HaYNTENbHBIX OJHOPA30BbIX (GDMHAHCOBBIX 3aTpaT.

TaxuM 00pa3oM, OCHOBHAs 4YacTh BCEX TPYAHOCTEH ¢ KOTOPBIMH CTAlIKHBAcTCs
NpearpHEAMATENBCTBO B Poccud, nexuT B 0o0JacTH  B3aMMOOTHOLUEHHH ¢
rocynapctBoM. K OCHOBHBIM pPEKOMEHJAlUHAM HaMpaBleHHBIM Ha YJIydlleHHE
NPEANPHHUMATENBCKOrO KIIMMaTa SBJAIOTCS COBEPLICHCTBOBAHHE 3aKOHOJATENbCTBA
B YacTH CHATUS 0appepoB, CHHKEHHE CTOMMOCTH «BXOAHBIX OuieToB» B
KOHTPaKTHYK0 CHCTeMy, (GOpPMHpOBaHMe a[eKBaTHOH HaJoroBoil W (PHHAHCOBOH
TIOIUTHKH, CO3laHME MpeANpPHHHMATENbCKOM KyabTypel. Ho He cMoTps Ha Bce
npo6eMsl NPEANPHHUMATENBCKAS AeATENBHOCTL B Poccuu pasBuBaetcs. OueBHAHO,
YTO JaHHBIH Npouecc MPOTeKaeT He CTONIb YCNEIHO H 3¢ ¢heKTHBHO, KaK 3TO MOIIIO
Obl ObITh. XOueTCs HaAeAThCA, UYTO B Omkailllee BpeMs Halla CTpaHa, yYHThIBas
OOLMPHBIH HHOCTPAHHBIA ONBIT, MORAET MO MYTH afaNTalHH NpeANPHHUMATENIBCTBA
K CeroqHALIHAM SKOHOMHYECKHM YCJIOBHUAM X03siicTBOBaHMA B Poccuu.
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UCTOYHHUKHA ®UHAHCHUPOBAHUS HHHOBALMOHHOM
JEATEJIBHOCTH 1 HUOKP

3umarxoea E.A., u. pyx. /Ivinnuxoe E.A.
HHUY «beal’¥», 2. Beazopoo, Poccusn
®HHAHCHPOBaHHE HHHOBALIMOHHOH AESTEIbHOCTH BKIIOYAET (PHMHAHCHPOBAHHE
Hay4HO-HCCIIeIOBATE/IbCKHX M ONBITHO-KOHCTPYKTOPCKHX PaboT H 3aTpaT, KOTOPBIE
CBA3aHHBI C OpraHH3alHell OPOH3BOACTBA HOBBIX BMJIOB MPOAYKIHH, YCIYT,
BHEIDEHHEM HOBOH TEXHHMKH M TEXHOJOrHd. [IOCKOJIbKY HHHOBallMOHHAS
NEeATENbHOCTh BKJIKYAET PAJ JTAlNOB H €K0 3aHATHI pPa3jIMYHbIE TNPEANPHATHA H
OpraHU3alMH, BaXHO 00eCIeYHBATh MOC/IEAOBaTeNIbHOE (PHHAHCHPOBAHHE BCEX €€
3TanoB U BceX y4acTHHKOB. CyinecTByeT psaa 0COOeHHOCTeH, XapaKTEPHBIX s
KallHTalOBIOKEHHUH B  HaydyHyl cdepy, HampuMmep OoJIbIIHE  3aTparhl,
MOJITOCPOYHOCTh TAKOIO BHAd (DHHAHCHPOBAHHMS M BBICOKAA CTENEHb PHCKA HE
BO3Bparta cpeacts. [103TOMy BO3HHKAaeT HEOOXOAHUMOCTb B NMPUBJICYEHHUH PAIHUHBIX
UCTOYHHKOB (PUHAHCHPOBAHUA HAYHHOH JEeATENBHOCTH.
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Cpenctsa, Beinensembie Ha pa3ButHe HMOKP B Poccu, ¢ kaxkapiM rox
yBennyHBaloTcsa. B nmepron 2009-2011 rr. ¢puHaHCHpOBaHHE JAHHO# cdephbl BLIPOCIO
B 1,5 pasza. Hayka ¢pMHaHCHPYETCS U3 HECKOJIBKUX Pa3iMYHbIX HCTOYHHUKOB, KOTODBIE
He CBs3aHBl MeXAy co00ii. OCHOBHBIM HCTOUHHKOM CPEACTB B HAYYHYIO Cpeady
ABIAIOTCS O10/KeTHBIE cpencTsa. Jlo 2010r o6vem GromxeTHOro GpUHAHCHPOBAHHS
yBeJIMUHBAICs, HO B 2011r OH COKpaTHIICS MPaKTHYECKH Ha 42 MIIPA.py6. ¥ cocTaBHI
408,1 mapa.py6.. CrenyiomMMH 1O 3HAYHMOCTH HAYT COOCTBEHHBIE CPEACTBA
HAYYHBIX OpraHM3allii, KOTOpble Ha MNPOTHXEHHE YXKE MHOTHX JIET TaKKe
YBEJIMUMBAIOTCA, B CpeaHeM Ha 35 mupa.py6. B ron, B 2011r mx ymensHel BeC
coctasun 30,3% ot obmero dhuHaHCHPOBaHHMA. AKTHBHO HPHBJIEKAIOTCH CPENCTBA
OpraHM3aiui NpeanpHHAMATENBCKOTO CEKTOpa, KOTOpbie 3a NocjenHue 3 roja
BBIPOCIM B 2,5 pasa. Pe3kmii BCmieck MHAHCHPOBAaHHMA HAayKM 3a CYET CPENCTB
o6pa3oBaTelbHBIX YUPEXIEHHH BBICIIEro mpodeccHOHaNbHOr0  06pa3oBaHHA
npuinencs Ha 2010r u coctaeun 24,6 Mapa.py6., HO 3a 3THUM nocieaoBan ObICTPbIH
crag. B 2011 r o6wem maHHoro ¢puHaHcupoBaHus coctaBuia Becero 0,8miapa.py6. unu
0,09% oOT Bcero BIOKEHHOro Kanurana. Ho cmag 3Toro HCTounuka GHHAHCHPOBaHUSA
KOMIIEHCHPOBAJICS BJIOKEHHEM CPEICTB HHOCTPAHHBIX KaNTHTAloB, B nepuox ¢ 2009r
no 201 1r pasmep 3apyOeskHBIX MHHBECTHLHI yBenuumics B 4 paza. B 201 1r Bioxenns
HHOCTPaHHBIX HHBECTOPOB COCTaBHUIH 7,6 MIIPA.pYD., UTO NMpEBHILIAET BO MHOrO pa3
BIIOXEHHS YaCTHBIX HEKOMMEPUYECKHX KOMIaHUH Poccuu.

HU3yuns tenmenumn uHBectHuMii B HHOKP MoxHO cienaTh BBIBOA, 4TO
HeOOXOMUMO aKTHBHEE MpPHUBJIEKaTh B JaHHYIO cdepy cpelcTBa BHeOIOIKETHBIX
$hOHIOB, OpraHW3alMM NPEANPHHUMATENBCKOTO CEKTOpa M MHOCTPAaHHBIX
HHBECTOPOB.

B (MHAHCOBEIX MHBECTHUMAX MW TOMICPXKKE 4Yallle BCEr0 HYXKIAIOTCH
pa3pabOTUHKH HOBBIX MPOAYKTOB— Majible MPEANPHATHS U NPOCTO yueHble. B HawueH
CTpaHe  CYLIECTBYET  JOCTaToO4HO  0onblioe  KOAMYECTBO  OpraHM3aLui
MOJIEPKHUBAIOIIMX HHHOBALMOHHYIO HEATENBHOCTb, HO KaKIas OCYIIECTBISAET
(UHAHCHPOBAaHME Ha OlpelieleHHOM YypoBHe. Tak HanpuMep Ha ¢GelepatbHOM
ypOBHE cCylecTByeT Oosee S50 opraHM3auMii, Ha MEXPErHOHABHOM YPOBHE
npumepHo 10 opraHuzanmii, perHoHaIbHOM YypoBHe yxe (yHKuMOHHpyeT Goiee
1000 opranu3aumii, MyHHLIMIIATEHOM YpOBHe— cBbimte 200 opranu3anmii.

Tabauya

Buyrpennue 3arpatsi Ha HHOKP no ncrounnkam ¢gHHaHCHpOBaHHA, Muipa. py6.[2].
WcTouHHKH QHHAHCHPOBaHHUSA 2009r 2010r 2011r
Bcero, B TOM 9ncIIE: 6154 891,7 943,5
cpencrsa 6lomkeTa 331,6 4499 408,1
cobcTBeHHbIE CPEACTBA HAYYHBIX OpraHu3aLuit 189,5 217,3 286,1
CperncTBa BHEOIOMKETHBIX (OHIOB 1,1 9,8 14,9
CpencTBa  OpraHHM3alMi  MPEeANpPHHHMATEILCKOTO
ceKkTopa 89.8 184,3 226
cpeacTBa 00pa3oBaTe/IbHBIX YUpeKACHHH 1,5 24,6 0,8
CpelcTBa YaCTHBIX HEKOMMEpHECKHX KOMITaHHH 0 0 0,1
CpENCTBAa HHOCTPAHHbIX HCTOUHHKOB 1,9 5,8 7,6

locynapcTBeHHas NOLACDXKKA HMHHOBALMOHHOW [ESTENBHOCTH O0eCTeYnBaeT
pa3paboTYMKOB (PUHAHCOBBIMM PECYPCaMH yepe3 pasfiMuHble CYOBEHLMH, KOHKYPCHI,
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BHEAPCHUA HOBBIX IPOEKTOB, CO3AaHHE MAJIBIX M KPYNHBIX (POHOOB HHHAHCHPOBAHHA,
HMHHOBAllUOHHBIX LIEHTPOB pa3HBIX MacitaboB M ypoBHed passuTha. OmHHM M3
KPYNHERUIMX HHBECTHLIMOHHBIX (GOHAOB Halluei cTpaHbl aBigercas Poug coneicTBus
Pa3BUTHIO MAJbIX GOPM NpeANPUATHH B Hay4HO-TeXHHUYeCKoH chepe. CyOBeHimy wis
MaIbIX M CPEOHUX WHHOBALMOHHBIX Mpeanpuatud, xkotopeie nposoaut POHJI no
nporpamMmam «Crapt», «Crapr-Hayka», «TEMII», «YMmuuk», «Ilyck» H MHorue
OpyTHE. DTO rpaHThl PEFHOHAILHBIX H MYHHLMIIAILHBEIX OPraHOB BJIACTH, HHBECTHLHMH
HEKOTOPbIX TexHomapkoB. MoHanl 00ecneynBarOT  (GHHAHCOBO-IKOHOMHUYECKYIO
MOJ/IEPKKY HHHOBALMOHHOH  JEATEBHOCTH, aKKyMYJIHPYIOT HHBECTHLHHOHHBIE
pecypchl U1 peaM3alMHd HHHOBALHMOHHBIX TMPOEKTOB M MPOrpamMM, OPraHU3yIOT
mpouecc  GHUHAHCUPOBAHHS  HAYYHO-TEXHHUECKOH  JEATENLHOCTH M AKTHBHO
B3aMMOJENCTBYIOT (IIPH IKCNIEPTH3E INPOEKTOB, B XOA€ KOHCYIbTALMi MO MOArOTOBKE
6GH3HEC-TUTAHOB MHHOBALIMOHHBIX MPOEKTOB M T. M.). Taioke ClOAa MOXHO OTHECTH
JIbTOTHBIE CTABKM IO KPeAHTaM, KOMIIEHCALlMA YacTH MPOLIEHTOB MO B3ATHIM KpPEIHTaM
0]l HHHOBALIHOHHBIE [TPOEKTHI.

®unancuposanue HHOKP mwoObiM  ¥3  GOHOOB NpOM3BOAMTCA Ha
6e3B0o3Me3THOI U Oe3B03BpaTHO# ocHoBe. Yalle Bcero (MHAHCHPYIOTCH KOMIIAHHH,
SBISIOIUUECS MaJIbIMH B COOTBETCTBHH C  POCCHHCKHM  (hemepaibHeIM
3aKOHOJATENBCTBOM. B CBOIO OYepedb HCIOJHHUTENH TOCYAAapCTBEHHOTO KOHTPAKTa
PETrYNSIPHO HOOMKHBI OTYHTHIBATHCA Nepel GOHIOM 00 HMCIONB30BAHMH BJIOXKEHHBIX
CPEACTB M O AOCTHTHYTBIX Hay4YHO-TEXHHYECKHX pe3yJbTaToB. B pamxax maHHOro
JOTOBOpa MPEeAyCMaTPHBAETCA CorjlacHe KOMIIAaHHH Ha mpoBeAcHHe DoHAOM WM
YHOJTHOMOYEHHBIM JTMLIOM MOHHTOPHHTa HCIOJHEHMS 3aIUIaHHPOBAHHOIO IPOCKTA.
Jna KOOpAMHAUMM JAEATEJBHOCTH B 0O0NAacTH MPaKTHYECKOrO HCIMOJIb30BAHHSA
Hay4YHBIX JOCTHXEHMH, Ipexae BCero, B 00/1aCTH BBICOKHX TEXHOJIOTHH M PelleHHS
Pa3MYHBIX  MEXKOTPAC/IEBBIX  33Ja4  ObLIO  MOAMHCAHO  COTJAILEHHE O
B3aumozneticreud DoHpa coneiicTBuA ¢ heaepanbHBIMH OpraHaMM BJIACTH.

Ha 01.11.2011r B Pona coneHcTBHS pa3sBHTHIO MaJbIX HOPM IPEANIPHATHIA B
Hay4HO-TeXHHYeckoi cdepe noctynuiao 25000npoextos, GobUIas 4acTh KOTOPBIX
U3 perdoHoB Poccun, Ob110 nmoaaepxano ceeie 8200 paspaborok. @unnanst Ponpa
akTUBHO pabotalor B 51 pervoHe cTpaHbl. IIpoekTsl MPOXOOAT HE3ABHCHMYIO
SKCMEPTH3Y HA HAyYHO-TEXHHYECKYI0 HOBH3HY, (DHHAHCOBO-?KOHOMHYECKYIO
000CHOBAaHHOCTh, TEPCNEKTHBY MNPOMU3BOACTBEHHON W PBHIHOYHOH peaau3auuy
npoaykuuu. Ipeanpusatus, KOTopsie moagepxuBan ®oHA, OCBOMIIH B IIPOHU3BOACTBE
cBoimie 4000 3amaTeHTOBaHHBIX H300peTEHMit, BHIMYCK MNPOAYKUMH NpPEBBICHI 7
Miapa. py6., a OTYMCIEeHHs B BHAE HaNOroB npesbicHad B 1,8 pasa cymmy
MONYYEHHBIX MMM OIOJXKETHBIX CPeACTB, NMPOMU3BOAMTENLHOCTh TpPyJda Ha OJHOTO
paboyero cocrasuna 1,5 Mapa.py6.. B kauecTBe JKCMEPTOB M YIEHOB KOHKYDPCHBIX
KoMHccHit 6p110 npurnaneno 2000 yueHsIx, U3 kotopeix 31 akagemuk PAH, PAMH,
PACXH, 35 wunenos-koppecnonnentos PAH, PAMH, PACXH u 6onee
1385 mokropos Hayk[3].

K ocHoBHBIM 3aauaM donHpa Ha Gauxkaiiiiee BpeMs MOXHO OTHECTH:

— nocTeneHHoe npoasuxeHne k npoektaM HHUOKP xommnauuii, kotopble
HaxoaaTcs Ha Gosee paHHMX CTaJUAX MHHOBALIMOHHOIO LMKJIAa H OCHOBaHHBIX Ha
Pe3ynpTaTax QyHIaMeHTaNbHbIX HCCIEAOBAHHUI,

~Pa3BHTHE B3aUMOJCHCTBHUA C BEHYYPHBIMH M [PYTHMH CTPYKTYpaMH,
Y4acCTByOLMMH B GHHAHCUPOBAHUH MPOEKTOB MO BCEMY HHHOBALLMOHHOMY LIMKITY.
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B Hame# ctpane HabupaeT 06OpOTHI YK€ NpH3HaHHas 3P(PEKTHBHOH B
mocieiHee JOecATHIETHE 3a pybexkoM ¢opMa HMHHOBALMOHHON [EATENBHOCTH,
HAMpABIEHHAs HAa HHTEHCHU(HMKALMIO NpoLEcca HCIONb30BaHUA H3006peTeHMi H
Pa3’MYHBIX HAYYHO-TEXHHYECKHX HOBALMH, BEHYypHas ACATEILHOCTb (GH3HEC),
CBA3aHHAsA C BHICOKHM PHCKOM.

BenuypHoe mnpeanpusTie — 3T0 OOBIYHO MNpEnNpHsATHe Manoro Ou3Heca,
3aHHUMAIOIUEECH  OTBITHO-KOHCTPYKTOPCKMMH  pa3spaboTkaMH  HIM  OPYTHMH
HAyKOeMKHUMH pabotamu, 61arogaps KOTOPBIM OCYIUECTBIAIOTCA PHUCKOBAHHBIE
mpoexTs! [1]. OHO HanpaB/ieHO HAa HCIIONb30BAHHE TEXHHYECKHX H TEXHOJIOTHYECKUX
HOBILECTB, HAay4YHBIX MOCTIKEHHH, KOTOphIE e€llle He OBIIM HCIONIb30BaHBI B
NpaKTHYECKOM MpHMEHeHHH. Takoill OH3HeC CBOWCTBEHEH Yallle BCETO MaJlbIM
NIPEANPHATUAM, OPraHH30BaHHBIM TMPH HAYKOEMKHX oO6NacTaX NPOM3BOACTRA,
pa3paboTyhKaxX HOBBIX TEXHOJIOTHH.

BeHuypHbIi KamuTasl OOBIYHO MpEACTaBIeH GOpPManbHBIM H He(pOpMaTbHBIM
cekropamH. B ¢opMansHOM cekTope (BeHYypHBIE (OHIBI, MHCTHTYLIHOHANbHbIE
HHBECTODHI H T. 1.) npeobiazaoT «bupMbl (GoHas) BeHdypHoro kanutanay (PBK),
ABSAIOIMECS [0  OpraHW3alMOHHO-TIPaBOBOii  GOpMe  MapTHEPCTBAMH M
obbeaHHAIOLIME PpECYPCHl PpAla HHBECTOPOB: 4YacTHBIX M TOCYIapCTBEHHBIX
MEHCHOHHBIX (JOHIOB, GIArOTBOPUTENBHBIX (DOHIOB, KOPIOpaLMil, YaCTHBIX JIML H
caMHX BEHUYPHBIX KanmutamuctoB — BrnagenbueB O@BK. TTomumo ®BK k ygacTHHKam
($OpMaNBHOTO CEeKTOpa OTHOCAT CIIELHAIbHBIE MOApa3feleHHs HIH JO4YEPHHE
NPEMNPUATAS KOMMEPYECKMX OaHKOB MM HEe(PHUHAHCOBBIX IPOMBIILIEHHBIX
KOPIIOpaUHuii U rocy1apCTBEHHBIE HHBECTULIHOHHBIE IPOTPAMMBI.

Benuypusiii  ¢oHA —  HUHBECTHUMOHHas  KoMmaHu#, paborarowas
HCKJIIOYMTENBHO C HHHOBALHOHHBIMM TpexnpuaTHaMu H mnpoekramu {1]. Takue
(GOHIBI OCYLIECTBIAIOT BIOXKEHHA B LIEHHBIE OyMaru WiH NPEANpHATHA C BBICOKOMH
WM OTHOCHTENBHO BBICOKOH CTENEHbIO PUCKOBAHHOCTH B OXKMJAAHHMAX 4YPE3BBIYAHHO
BBICOKO#H npulbiau. Yalle BCEro, Takoro poia BJIOXKEHHs OCYLIECTBIIIIOTCH B Chepy
HOBEHINIMX Hay4HbIX pa3paboTok, BeICOKMX TexHomorud. Kak mnpasuio, 70-80%
NPOSKTOB HE MPHHOCAT HHMKAKOH OTZa4yM, HO HpHOBUIBHOCTE octaBluuxcs 20-30%
OKyTiaeT Bce yOBITKH.

B opManbHOM ceKTOpe HHBECTHPOBAHHE OCYILECTBIIAIOT MPOGeCCHOHANbHBIC
MEHEKEPHI, KOTOpbIe paclopshkKaloTCs HE CBOMMHM KalMTaJlaMH, B CBSI3H C 3THM
060CHOBAaHHOCTH HHBECTHLHH ynensgercs ocofoe BHUMaHHE, H, CIEIOBATEIIBHO,
¢dopmanbHble JOKYMEHTBI INpHOOpETaloT IMepBOCTENEHHOE 3HaueHHe. B nmanHOM
cektope 6€3 TWATEILHOrO OGOCHOBAHHA KOHIIENLMH MPOEKTa CHOXKHO MOJYYHTb
WHBECTHLHH AaX€ B CAMBbIiH NEPCIEKTHBHBIN MPOEKT.

K yuactHMkaM HedopManbHOrO CcekTOpa OTHOCATCS (HM3MYECKHE JIHLA,
«6u3Hec-aHTeIbI», YaCTHbIe KOMIAHHH M T.A.. YYacTHHKH 3TOr0 CEKTOpa ABJAIOTCA
YaCTHHIMH MHBECTOPaMH BEHUYPHOro KanuTana («OH3Hec-aHrelNbl»), TAKXKE UWICHDI
ceMell BHOBb co37aBaeMbIX Manbix ¢upM. HuBectopnl Takoro poaa obiazaror
3HAYMUTEIbHBIMH (UHAHCOBBIMH HAKOIUIEHHAMM, MOJYYEHHblE HX COOCTBEHHBIM
TPYZOM. BOJBIIMHCTBO «OM3HEC-aHIeOB» HWHBECTHPYET Cpa3sy B HOBBIE HIIH
pacTymiie GUpMbI, BCTYTas B CHHIMKAT, OOBEMUHAIOIIMH Jpy3eii U MapTHEpOB IO
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6usHECy, 4TO NO3BOJSET PELMITHEHTAM WHBECTHLHI mojiyuaTe Gosiee KpyIHbie
(bUHaHCOBBIE CpeCTRa.

«bu3Hec-aHrenbl» — MPEACTaBIeHbl OMNBITHBEIMH B OH3Hece, B oOmacTu
JIeJIOBOro  aAMHMHUCTPHUPOBAHMSA MM MHXCHEPHBIX H  €CTECTBEHHOHAYUYHBIX
gucuMmIuH - npodeccHoHanaMH. HekoTopele W3 HHX IIPOCTO  YJa4NIMBBIE
IIPEANPUHUMATENH, 4 APYTHE SBISIOTCA BBICOKOOIUIAYHBAEMBIMH CIIELMATHCTAMH B
6u3Hec cpejie ¥ 3aHMMAOT BBICOKHE JODKHOCTH B KPYITHBIX KOMIIAHHUAX.

Ilpn ouenke o6beMOB HHBECTHUHH He(OPMAIBLHOTO PHIHKA BEHYYPHOIO
KaluTajga pe3yabTaThl MCCIEAOBAHUH IO3BONSAIOT CAEATh OJHO3HAYHBIA BEIBOJ O
TOM, 4TO He(OpMalbHBIA BeHUYPHBIH KallUTall MpeaCTaBIseT Co00M KpyIHEHIIMi
HCTOYHHMK PHCKOBOTO (PMHAHCHPOBAHHMS I HOBBIX M PACTYIUHX MAIBIX U CPEIHHX
TIPS ANPUATHH.

BOABIKMHCTBO TEXHONOTHYECKHUX PEBOMIOLHE ObLIO HHHIMHPOBAHO (hDUpMaMH,
(bHHAHCUPYEMBIMH BEHYYPHBIM KANHUTAAOM; OJarogapsa MOIJep:KKe BEHYYPHOIO
KalMTajla BCTaIM Ha HOTM Haubomee yCMelIHble B HACTOAIIEE BPeMs KOMIIAHHH
CIIA, Ttakme, kak JEK, Dmon Kommeiotep, Kommnaxe, Maiikpocodr, Huren.
BenuypHbIit KamuTan BilagpiBaeTcs B HamGojee JHHAMHYHO Ppa3sBHBAKOILMECS
0Tpacii, 00ecnednuBaloLINe MEXIYHAPOIHYIO KOHKYPEHTOCTIOCOGHOCTS.

3aga4M yCIelHON afanTalMH BEHYYPHOTO MEXaHH3Ma (DPHHAHCHPOBAHHA HA
HHBECTHIIMOHHOM pbIHKE PoccHHM BecbMa akTyalbHa. Pa3BuTHE BEHYYPHOrO
(HHAHCHPOBAHHS MOXHO CBS3aTh C aKTUBHOM rOCYJapCTBEHHOH IO3MIMEH B JAHHOM
Bonpoce. BeHUypHBI pPHIHOK— BaXKHLIH 37MeMEHT HHHOBALMOHHON 3KOHOMMKH,
(GMHAHCOBBI MHCTPYMEHT CO3JAHHS M Pa3BUTHA MAIOr0 HAyKOEMKOIO M
BBICOKOTEXHOJIOTHYHOrO OM3HECa B CTpaHe, HO B Hallei cTpaHe HayKa (Ga3supyeTcs B
OCHOBHOM Ha TOCMOAZEPKKE.

Jns Gonblueit 3phekTHBHOCTH HHHOBaUMOHHOM aeateasHocTH 1 HUOKP B
Poccuu Hy)XHO pa3BHBaTh BCE BHIbI HCTOYHMKOB (DMHAHCHPOBaHHMS Haykd. DOpMbl
OTPENAECIAIOT crocoObl tdhopMupoBaHus ($HHAHCOBBIX pecypcoB
MPEANPUHUMATENBCTBA M IMOBBIIIEHHS HX 3aHHTEPECOBAHHOCTH BO BHEIPEHHH
HoBulecTB. CTHUMYJMpOBaHHE HWHHOBAllMOHHOM  JEATENBHOCTH  IpeaNoaraer
CO3JaHHE YCIOBHH, B KOTOPBIX OCYLIECTBJACHHH 3TOH JEATEIBHOCTH Oyner
BRIrOJHbIM.  CTemeHb  BBITOJHOCTH  MOXET ObITh  W3MEPEHa  pa3MepoM
MPOTHO3UPYEMOH YMCTON IIPHOBLIH.
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