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B cmamse  paccmompeno  snayenue  OemedcHo2o  oOpaujenus, KAk — OCHOGbI
Qyuryuonuposanus uHaHcoBoil cucmemvl cmpanst 6 yeaom. llpogeden ananuz OuHAMUKU
Oeneacroli maccel 8 Poccuiickoit @edepayuu 3a nepuoo 2012-2021 22. Hecneoosanst uzmeneHus:
CMPYKMYPHBIX 271eMeHmOo8 OeHedicno2o azpecama M2 e 2022 2. Onpedenen yoenvHuiii 6ec
OMOEeNILHLIX HOMUHANIO8 8 00wem Koauvecmee 6anknom no cocmosnuto Ha 1 urwas 2022 2o00a.
Onucanvl ocHo8HbIe MEHOeHYUY U NEPCREKMUGLL PA3GUMUS DJIEMENMOE OeHECHOU MAccyl 8
Poccuu.
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The article considers the value of monetary circulation as the basis for the functioning of
the financial system of the country as a whole. The analysis of the dynamics of the money supply
in the Russian Federation for the period 2012-2021 is carried out. The changes in the structural
elements of the M2 monetary aggregate in 2022 were investigated. The specific weight of
individual denominations in the total number of banknotes as of July Ist, 2022 was determined.
The main trends and prospects for the development of elements of the money supply are
described in Russia.
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JleHekHasi Macca — TJIaBHAsI COCTABJISFOINAS JIFOOOUW NEHEKHON CHCTEMBbI, KOTOpasi 4aCcTo
nperepneBaer usMeHeHus. OOBsICHSETCS 3TO TeM, 4TO B JOOOM rocymapcree Ha cdepe
JNEHEKHOTO OOpalleHust sp4e BCEro OTPAKATCS AUCHPONOPIIMH  BOCHPOH3BOACTBEHHOTO
nporecca o0IEeCTBEHHOTO MPOU3BOICTBA, YTO BJIEYET 3a COOOM Psii COIHAIbHO-3KOHOMHYECKHIX
nociencreuii  [4, ¢.78]. PasButme mnpomecca uuppPOBH3ALMK SKOHOMHUKH M LUPPOBOH
TpaHCHOpPMAIMK TAKXKE OKA3bIBAET BIUSHUE HA SKOHOMHYECKHE MPOIECCHI, B TOM YHCIIE Ha
cepy AeHeKHOTo oOpaleHHsl.

B yc0BHSIX pBIHOYHBIX OTHOIISHHI JEHEKHOE OOpalleHNe UMEET BaXKHOE 3HAYCHUE, YTO
MIPOSIBIISIETCS Yepes:

- BJIHUSHUE HA TIepepacrpenesieHue JeHEeKHbIX CPEICTB MEXKAY OTPACITISIMU SKOHOMUKH U
CyOBeKTaMH X035HCTBEHHOU NIEeATETHHOCTH,

- TOCYIapCTBEHHOE PETyJIMPOBAHUE JCHEKHOW MAcChl 32 CUET YEro YIOBJIETBOPSIFOTCS
nOTPeOHOCTH SKOHOMHYECKHUX CYOBEKTOB B IEHEKHBIX CPEACTBAX;

- JOCTHXKeHHsI OajlaHca Cripoca U MPEAJIOKEHUS HA PhIHKE TOBAPOB H YCIIYT.

HenexxHoe oOpamneHue JIOOOrO TrocydapcTBa  pa3BUBAETCsS  CHEIU(UYECKU, B
COOTBETCTBUU C €0 BHyTPEHHUMH UCTOPUKO-3KOHOMHYECKUMHU U BHEITHUMHU (HaKTOPaMH.
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MOCKONbKY BHEWHWE W BHYTPEHHME YCNOBUSA 3KOHOMMKM Poccuiickon depepaynu
HecTabunbHbl W NOABEPXEHbl MOCTOAHHbLIM  W3MEHEHUAM, [AeAcTBMA no cTabunusayuu
OEHEXHOro o6paleHns M YKPEnIeHU0 [OEeHEeXHON CUcTembl MMET CBOM crneuuduyeckme
0cob6eHHOCTU. [ANna MX M3yyeHUs HEOOXOAMMO OCYLLEeCTBUTb aHann3 AUHAMWUKW U CTPYKTYpbI
JIEHEXXHOI Macchbl.

Ha ocHOBaHUM AaHH”XX pUCYHKa 1 npoBedeM uccnefoBaHne 06bEMa AEHEXHON mMacchl 3a
nocnegHve AecAtb NeT B AUHAMUKE.

[JleHexxHas macca ® HanunuHble cpeacrtsa ® be3HanuuHble cpeacTea

ImN|niminim111111

2012 2013 2014 2015 2018 IA'op, 2017 201S 2019 2020 2021

Puc. 1- VcxogHble faHHble O AUHAMUKE LEHEXHON Macchbl
3a 2012-2021 rr., mnpg. py6.
NcTouHuk: [2]

CornacHo faHHbIM, MOXHO 3as8BUTb, YTO B nepuog ¢ 2012 no 2021 rog, AeHexxHad macca
C KaX[bIM rofOM yBe/nimumsanacb. TeMn NpupocTa AeHexHoW maccel B 2021 rogy no cpaBHEHWIO
¢ 2012 rogom coctasun 142%.

UTo KacaeTcqd M3MeHEHUs nokasaTesnell HaMYH XX [eHer B MpUBEAEHHOM nepuoge, TO C
KaX[bIM rofloM fMHaMMKa nokasaTeneil yeennumeanacb nnasHo v B 2021 rogy gocturna 12 523,9
MApA. py6neii. To ecTb no cpaBHeHuto ¢ 2012 rogom B 2021 rofy 06bEM Ha/IMYHOWN [EHEXHOMN
Macchbl BbIpOC Ha 6585,3 mnpa. py6neit, yto B 2 pa3a 60blLe MNOKa3aTens 6a3McHOro roja.

O6bEM 6e3HaNNYH"NIX CPeACcTB TakXKe YBENWYMBANIUCL C KaXAbIM FOAOM, HO B [aHHOM
Cny4yae MpOoC/IeXXMBAETCA 3HAUYMTENbHOE YBE/IMYEHMEe MacChbl [eHexH” xXx cpeacts K 2021 ropay,
3TO CBfA3aHO C TeM, YTO HaCeNeHWeM CcTanu LWKUPOKO MCNOMb30BaTbCA OAHKOBCKME KapTbl CO
cneymanbHbiM NFC-uynnom gnsi 6eCKOHTaKTH XX NAaTeXei no npuynmHe nosBAeHUs U GbICTPOro
pacnpocTpaHeHUss KOPOHaBUPYCHOM UH(EKLNN.

PaccmoTpMM COCTaB OAHOI0 W3 arpermpoBaHHbIX MOKa3aTeNel CTPYKTYpbl AEHEXHOMN
maccbl B Poccuiickoin depepauum 3a BoceMb MecsieB 2022 rofa, KOTOPbIA OTHOCUMTCA K
OCHOBHbIM MaKpO3KOHOMMYECKMM MHAMKATOPaM, Ha Npumepe AaHHbIX Tabnuubl L

CTpPYKTYpHble 3/IeMeHTbl [eHeXHoro arperata M2 npetepnenn 3HayuTefbHbIE
n3meHeHus B 2022 rogy. OObEM HaNMUHbIX feHer U 6Ge3HaIMUYHOro CpPeAcTB B CTPYKType
LEHEXHOW Maccbl yMeHbLlmnAcA K geBpanto 2022 roga Mo MNpUUYMHE YMeHbLUEeHWS crnpoca Ha
TOBapbl U yCNyrn BBUAY OKOHYAHWA HOBOrO4HUX npasgHuUKos. Mo coctoaHuio Ha 01.03.2022 .
JeHeXHbl arperat MO, KOTOpbI/ BblpaXKaeT KOMUYECTBO HANUUYHbIX CPEACTB, HaXOoAAWMUXCA B
obpalleHnmn, JOCTUT NoYTH 14 munnmapnos py6nei, YTo ABNAETCA UCTOPUYECKUM MaKCUMYMOM
3HayeHUs [aHHOro rMokasaTens. 3HavyeHWEe rMoKasaTend pe3ko YBENIUYMIOCL B CBA3W C
MacwTabHbIM POCTOM CaHKLUWOHHOIO AaBNEHWA CO CTOPOHbI «HeApPYXEeCTBEHHbIX CTpaH» Ha
Poccuiickyto ®efepauuio BBUAY Hayana crneunanbHON onepauuMum Ha TEPPUTOPUM YKpauHbI.
HaceneHme cTano XpaHUTb [AEHbIM B Ha/IUYHOW (opme m3-3a Yyrposbl pgedonta py6ns,
oTKMo4YeHna Poccum ot SWIFT, 3amopaxuBaHWsa BKMa[0B HACefieHUd, 3aTpyAHeHud
MeXxX6aHKOBCKMX pacyeToB, 6/10knpoBkn Google Pay, Apple Pay v Apyrux npuioxeHuin ans
6ecKOHTaKTHOW onnatbl. B anpene 2022 roga HabnAanocb HEKOTOPOeE YMEHbLUEHUe
KO/IMYeCcTBa HaIMYHBIX AEHEXHbIX CPeACcTB B 06paLleHmn, HO OHO ObIfI0 He3HAYNTENbHBIM, BCETO



Ha 0,9% no cpaBHeHWIO C npeabigywum nepuogoM. Mo npuyMHe CHUXEHUA axuoTaxa u
NOAB/MIEHUSA OTEYECTBEHHbIX a/ibTEPHATUB 3NEKTPOHHNXX YC/Yr, WCYE3HYBLUUX U3 ObITOBOM
XU3HW TpaxpaaH (Hanpumep, BHeApEHME HaLWOHANbHON MNNATeXHOM cuctembl «Mwup»), B
nocnegyrouime Mecsilbl  CHMXaNoCb KOMMYECTBO HANMYHOCTU W YBENMYMBANCA OOBLEM
6e3HannuHMNx cpeacTts. B aerycte 2022 rofa 3HauyeHWe nokasatens HaMUYH XX [eHer BO3pOC/o
BBMAY MOATOTOBKM K Hauyany y4yebHOro rofa, a 3HayeHuwe nokasatens 6e3Ha/IMYHbIX CPEACTB
[OCTUINO OTMETKM B 57 434,5 munnnapfoB pybnein, yuto 60Mblue 3HAYEHUS MOKasaTens
aHa/siorMyHoro nepuoga npownoro roga Ha 23%. [1].

abnuua 1- CTpyKTypa feHexHoro arperata M2 B 2022 r., mnipa. pyo6.
be3HannyHble

Jarta JeHexHbln arperat M2 JeHexHbin arperat MO cpencTsa
01.01.2022 66 252,9 13 200,4 53 052,5
01.02.2022 65 310,3 13 026,9 52 283,4
01.03.2022 66 659,7 139134 52 746,4
01.04.2022 68 203,5 13 834,3 54 369,2
01.05.2022 68 475,3 13 518,4 54 956,8
01.06.2022 68 993,4 13 233,5 55 759,9
01.07.2022 69 623,2 13 293,1 56 330,1
01.08.2022 70 825,4 13 390,8 57 434,5

McTounmk: [1]

PaccMOTpuUM CTPYKTYpy 06LWEero KoiuMyectTsa 6aHKHOT, HaxoAAawmMxXca B obpalieHuun, no
cocToAHMIO Ha 1 ntonga 2022 roga, KoTopasd oTpaXkeHa Ha pUCYHKe 2.

YAeﬂbeIVI BeC OoTA€/IbHbIX HOMMMHa/10B B 06LLI.EM Konun4yecTtBe 6aHKOT
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Puc. 2 - CTpyKTypa 006llero konnyectsa 6aHKHOT B Poccum B none 2022 roga
NcTouHuK: [6]

CnefncTsmem TOro, 4YTo, HauMHasa ¢ KoHua gespans 2022 rofa, 3Ha4UTeNbHO YBeIUYUIICA
NoTPeObMTENbCKNIA CMPOC Ha HEMPOJOBONbLCTBEHHbIE TOBapbl (BBMAY OMaceHWs MCYE3HOBEHUS
MMMOPTH/TX TOBapOB, & UMEHHO aBTOMOOWNEN, CMapT(OHOB, ObITOBON TEXHUKN, M3-3a TOrO, YTO
OONbLWINHCTBO 3apy6eXxXHbIX KOMMaHWi MPUHANO peLleHne YATU C POCCUINCKOro pbliHKA) K
NPOAO0BO/NLCTBEHHbIE TOBapbl (BBUAY TOr0, YTO NOTPeOGUTENAMM OXWUAANCA TOBApPHbIN AednunT
nnn euwle 6Gonbllee MOBbILWEHWE LEH Ha pAf TOBAapOB BBUAY 3aTPYAHEHUS NOTUCTUYECKUX
onepauuin) aBnaseTcs yBennUYeHne yaenbHOro Beca Kyntpbl HOMUHANOM B NATb ThiCAY B 06LEM
Konmyectee 6aHKHOT. Bo BpeMa nNOTPebUTENbCKOro axmuoTaxa HaceleHWeM CcoBepLlanuch
MOKYMKW [OPOrocTosAWMX TOBAPOB WM MNOKYMNKW TOBApoB B 6O/bLLIOM KO/MYECTBe, 3a 4TO
yAoOHee pacnsiiaymBaTbCA KyMnpoin 601bWIOro HOMWHana. TakK HacefneHWem B 0O0/blUeM



KOJIM4YECTBE HAa4ajIu UCIMOJb30BATHCS MATUTHICSYHBIE KYIIOPBI, UX YAEIbHBIN BeC B anpene 2022
rofa okazaycs Ha 2% Ooublie mokasaresis aHaioruaHoro nepuona 2021 ronma [5].

Hcxonsa u3 3TOro MOXKHO CKasaTh, UYTO JEHEKHAas macca B TedeHue nocieaHux 10 jer
nocTostHHO pacteT. [Ipu momoOHOM CTaOMIBPHOM yBEIMYEHUU TMOKA3aTelel JEeHEKHOH MacChl
HabmromaeTcst npeobnananus Oe3HATMYHBIX JEHEKHBIX CPEIACTB HAJ HAJTHYHBIMIL.

Taxxke, HEeCMOTpsl Ha TreomojuTHYeckue coObrtmst 2022 roma W CBsI3aHHbIE C HUMU
OrpaHUYEHUS] MEKOAHKOBCKHX PacyeTOB, HAOIIOAAETCs] AOBEPHE SKOHOMHUYECKUX CYOBEKTOB K
Oe3HaNMYHBIM IJIaTeXXaM U OaHKOBCKOH CHCTEME, 3TO CBA3aHO C YPOBHEM JOBEpHs OHJIAIH-
riaTeXxaM M JIerKOH OIIaTod TOBapoB M yciyr ¢ ux nomounpto. Ilomyuaercs, 4ro Hanu4dHbIe
IeHbI'M C TOAaMM TEepsIIOT CBOK AaKTyaJbHOCTh B IIOBCEAHEBHON JKM3HH, HO IIOJHOIO
UCKJIFOYEHHS] HATMYHBIX JIEHEXKHBIX CPEJICTB HE MPOU30IIeT.

Bmecte ¢ pocTOM 0NM UCIIONB30BaHUS HACEJIEHMEM IATUTBHICSUHBIX KYIIOP PacTEéT U
ypoBeHb (anpiBoMoHeTdecTBa. B mepuox 2022-2025 rr. Llentpobankom P® mmanupyercs
BBITyCTUTh B OOpalIeHHe MOIEPHU3UPOBAHHBIE KYIIOPBI, 3AIIUTHBIA KOMIUIEKC U OHM3aiH
KOTOpBIX Oynet ycoeepiueHcTBoBaH [3]. Takxke B 2022 romy 3amymieHO TECTUPOBAHUE TPEThEH
dopmsl nerner — nudposoro pydis. K konmy 2022 roga OyayT MoaBeneHbI HTOTH TECTUPOBAHUS,
B XOJI€ Yero OMPEAENTUTCS, KaK CKOpO I poBast BaJrOTa BOUAET B oOmxoxa notpeduteneii [7].

B 3axmouenme crieqyer OTMETHTh, YTO JEHEKHOE OOpalleHne — BaXHEUIIHNH
UHCTPYMEHT pPBIHOYHOH JKOHOMHUYECKOW cucteMbl. A 3¢ddexTnBHO (PyHKIMOHUpYOMmAL
JEHEXKHast CHUCTeMa — TapaHTusi CTaOWUIIBHO Pa3BUBAIOINErOCS HAIMOHAJIBHOrO xo3siicTBa. To
€CTb OKa3blBaTb BJIMSHHE HAa pPa3BUTHE 3KOHOMHUKM CTpPaHbl CTAHOBUTCS BO3MOXKHBIM uepe3
OpPraHM3aINI0 JCHEKHOTO OOpameHuss W ONTUMH3AIMIO JEHEXKHOW cuctembl. Tak Oymer
oOecriedeH0  COAEWMCTBHME  OCYLIECTBICHHMIO  337ad  MYHHLMIAIBHBIX  OOpa3oBaHUA,
PErHOHANILHOTO YPOBHS M HALMOHAJIbHBIX 3a/lad Pa3BUTHUsS TOCyAapcTBa. A COBEpLIEHCTBOBAHUE
IEHEKHO-KPEOUTHBIX, (UHAHCOBBIX U OMOJUKETHBIX MEXAaHU3MOB BBIBEAET POCCUICKYIO
SKOHOMMKY U3 KPU3UCHOTO COCTOSIHUSA U TIO3BOJIUT €l MepelTH K MHHOBALMOHHOMY Pa3BUTHIO.
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