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Gusuveckum u ropuouyeckum auyam 6 20192021 2., OuHAMUKY CIIPAXOBbIX OP2AHU3AYUTL, CYMM
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The article provides a comparative analysis of the financial systems of the EAEU member
states for 2021. The authors examined the dynamics of the volume of loans granted to
individuals and legal entities in 2019-2021, the dynamics of insurance organizations, the
amounts of insurance premiums and payments, the dynamics of the return on capital of the
EAEU member states. In conclusion, conclusions are drawn.
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B coBpeMeHHBIX peanusiX YBENIWYMBAETCS POJIb PA3BUTHS PETMOHAIBHON HMHTErpaluy Kak
OIIHOTO M3 CaMbIX TJIaBHBIX OAPbEPOB VIS MOBBILIEHHUS CTAOMIBHOCTH YYACTBYIOIIUX B MHTETPALIUH
crpan. MIMeHHO Ay 3TOM TEHAEHLMM DPa3BUBACTCS WHTETPALMOHHBIN mpouecc B EBpasuiickom
sxkoHOMu4eckoM coroze (EADC). DddexTuBHOCTS HaHHOTO Mpolecca 3aKJIOYAeTCs B TOM, HYTO
BBIOpaHHAs MOJEeNb MHTErPAlH, OCHOBAaHA HAa OAHKOBCKOM CEKTOpe, Kak 0a3e MHTErPaLiOHHOTO
NOTEHIMANIA. JTO TpeanonaraeT oObeIUHEHNE KITFOYEBbIX CTPYKTYPHBIX 3JIEMEHTOB (PMHAHCOBOTO
PBIHKA, TAKUX Kak: (POHAOBBIH, CTPaxOBOH, OAHKOBCKHUIT U APYTHE.

Ha nanHOM sTame pa3BuTHs HaumOosblimii cermMeHT crpaH ydacTHUll EADC akTuBHO
(YHKUMOHMPYIOT € (PMHAHCOBBIMH MHCTPYMEHTaMM, YTO O00O03HAYaeT MOAEPHHU3ALMIO HX
UHPPACTPYKTYPBI, YBEIHUUEHHUs] pocTa OOBEMOB KamuTaja, a 3aTeM BIUSHUS OPYyr Ha Apyra u
B3aMMO3aBHCUMOCTb.

Paccmotpum cuTyanuio, KOTOpasi CIOXKWJIACh B CEKTOpax (PMHAHCOBOTO PbIHKA CTPaH
EADC, a takxe BbIIeNUM HEKOTOpble ocoOeHHOCTH. [Ipeskae BCero MOXKHO BBIIEIHTH OOJBIION
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pa3bpoc B AMHAMMKe pa3BUTUA CTpaH B cepe (pMHAHCOBOro pbiHKa. Hambonbwunii paspbiB B
JVHaMNKe 06bEMA KpeauToB Yy ApMeHuMM un Poccum, a B AMHAMUKE CTPaxXOB"XX OpraHu3aLiuii
mMexay Kbiprbi3cTaHOM 1 Poccueil.

TakXXe MOXHO CKa3aTb, UTO Cpean cTpaH-yyacTHuUL, EADC Hanbonblunii nokasaTenb B
chepe KpegutoBaHua (usnveckmx vy B Poccum, a HauMeHbWUX B ApmeHun. [pwu
KpeauToBaHUM OPULNYECKUX NUL, Hanmbosnblive 3HavyeHuss B benapycu u Poccum, a camblil
MeHblwKnii B KazaxctaHe. MOXHO caenaTb BblBOA, YTO OTpac/ib KpeauMToBaHUs B KasaxcTaHe He
HaCTONbKO pa3BuUTa, NO CpPaBHEHWK C OMPXKEBOW TOProeBnei Ha (OHAOBOM pbIHKE, rae
KasaxcTaH nokasbliBaeT Haubo/blLne 3HaYEHWS.

Tabnuua 1- AnHamuka o6beMa KpeauToB, NPefoCcTaBeHHbIX (PU3NYECKUM U HOPULNYECKUM
nnuyam B 2019-2021 rr., maH gonn. CLUA n % k BBI

CrpaHa 2019 r. 2020 r. 2021 r.
MTa-go-X!. [lpoueHT MTHAOTT.  [IPOUEHT K M.TH.L0.TL. MpoueHT
CLWA K BBI CLWA BBI CLLA K BBI
O6beM KpeauTam (PU3NYECKUM iMLam
ApmeHuns 3596,9 2,65 31488 2,49 33839 2,44
Benapycb 4 606,6 7,29 4 076,3 6,69 35484 521
KazaxcTtaH 149114 8,27 12 5145 731 22 5164 11,81
Kblpribi3cTaH 332,7 3,96 2853 3,66 441,2 5,16
Poccus 216 947,6 12,76 216 420,6 1451 283 258,2 15,95
O6bEM KpeauTam HopUANYECKMM LM
ApmeHus 4 1186 30,28 6 139,9 48,73 40198 ’8,99
Benapycb 36 589,0 57,89 33 962,7 55,86 36 526,8 53,58
KazaxcTaH 24 831,8 13,77 22 9311 1341 27 325,7 14,32
Kblprii3ctaH 12671 15,08 1217,8 15,61 1400,7 16,39
Poccus 894 065,0 52,58 1039 912,2 69,71 1163 026,6 65,49

NcTouHuk: [2]

TeHAeHUMA AnddepeHUMaLMn coxpaHseTca M Ha pPbiHKe cTpaxoBaHus. B Tabnuue 2
NPMBOAUTCA aHann3 no TPEM OCHOBHbIX MOKa3aTessiM: KOIMYeCTBO CTPaxOB"XX OpraHu3auui,
CyMMa CTPaxoB”~X MPeMuii, cymma CTpaxoBbiX Bbinnat. K Hadany 2022 roga B cTpaHax EA3C B
CYMMapHOM 3Ha4yeHMn AeincTBOBano 0Kono 211 opraHusayumii, n3 HUX - 147 B Poccun, B faHHON
CTpaHe MPOCNEXUBAeTCA LMHAMUKA K YMEHbLUEHMUIO KONMYecTBa CTPaxOBblX OpraHu3auui ot
roga Kk rogy. OfHako, CyMMa CTpaxoB"XX MPeMuii U BbINJaT YBe/IMUMBAETCA M HAMHOro pa3s
npeBbILLAeT pa3mMepbl CTPAXOBOI0 pPblHKA ApYrnx ctpaH EASC, Tak cymMa CTPaxoBXX NpeMuii B
Poccumn B 2021 rogy B 9 pa3 6osblle, 4YeM B COBOKYMHOCTM MO OCTanbHbIM cTpaHam EAJC, a
CymMMa CTpaxoBbIX BbiMfiaT - B 13 pa3 6onbwe. B 2022 rogay B benapycu u ApMeHMM Ha
peann3auunilo  CTPaxoB”XX BbIMAaT CTPaxoBWMKaMW Mpuxogunacb MPUMEPHO MONOBKHA
CTpaxoBblX B3HOCOB, B Poccum - okono Tpetn, a B KasaxctaHe u Kbiprbi3cTaHe -
npnénusntensHo 16 % u 21%, COOTBETCTBEHHO. B pa3BUTAXX CTpaHaxX 3HavyeHWe [aHHOro
nokasatens Haxoamtca okono 70 - 80%. 3To 03HayaeT, 4yTo B cTpaHax EADC Heobxoammo
pa3BuBaTb OTPac/ib CTPaxoBaHus.



Tabnuua 2 - AMHamMuKa CTpaxoBbiX OpraHusayuii, CyMM CTpaxoBbiX NPemMuii 1 BbiNaaT,
eq. v mnH gonn. CLUA B 2019 - 2021 rr.

CtpaHa Konunyectso cTpaxoBbiX CymMMma cTpaxoBbIX nNpeMuii, MiH  CymMa CTpaxoBbiX BbLLUIAT,
opraHusauuii gonn. CLUA MnH gonn. CLUA
2019r. 2020r. 2021 r 2019 2020 . 2021 r. 2019r. 2020r. 2021r
ApmeHns 102,6 914 99,1 52,2 47,7 56,6
Benapycb 16 16 16 671,0 609,3 668,5 339,5 334,6 419,6
Ka3zaxcTaH 28 28 27 1223,3 1245,0 19131 514,4 3141 306,6
KbiprbictaH 16 16 14 18,0 11,7 14,9 7 1,3 3.1
Poccus 178 160 147 228832 213830 245539 94375 91530 108217

NcTouHuk: [2]

Cdepe (POHAOBBLIX PbIHKOB, TaKXe XapaKTepHbl pasnnuusa mexpgy ctpaHamu EASC.
CunbHO OTNMYAIOTCA K/IKOUEBble MOKasaTenn: MPUBAEYEHWE HOBOr0 Kanutana, JIMKBUAHOCTb,
NPUCYTCTBNE IMUTEHTOB M Apyrune. Camble BbICOKME 3HAYeHUs NNMKBUAHOCTU (06bEMA TOPros)
Ha (DOHZOBOM pblHKe y KasaxcTaHa - 310 683 917,8 mnH gonn. CLUA n 358,42% k BBI1 un
Poccum - 711 920,1 mnH gonn. CLUA un 40,09 % k BBI1. Takoe pe3koe yBennmyeHne ob6bEMaA
OGUPXKEeBLIX TOProB Ha (hOHAOBOM Ka3axCKOM PbIHKEe CBA3aHO C MPUHATMEM NOMNPaBOK Mo 3awuTe
WHBECTOPOB MO 6pmMTaHCKOMY npaBy. OTHOLWEHWEe MexXAay npoueHTamu K BBIM y KasaxcTaHa u
Poccumn okono 11%, xoTa 06bEM 6UPXKEBLIX TOPros B Poccun 60/blie B 1,5 pasa. B ocTanbHMTX
cTpaHax yyactHuuyax EA3C He npocriexuBaeTcd TEHAEHUNA K YBENNYEHUIO OUPXEBbLIX TOProB,
Kpome ApMeHuu.

B 0603pumMomM GyaylieM npeanonaraeTcsd co3faHme o6Lein MHPpacTpyKTypbl hOHA0BOrO
pblHKa cTpaH EAQC pana ymeHblleHMa amcbanaHca. Tak, K 2025 rogy B Anma - ArTe
nnaHupyeTcs ¢GopmupoBaHMe o00WEro (MHAHCOBOrO pbiHKa. 3TO MOMOXET un36exartb
MHOX€eCTBO MNpo6/ieM, KOTOPble BO3HMKAKT B Mpouecce ABMKEHUS KanuTana. ITO MO3BOAUT
OTKPbITb JOCTYNM Ha PbIHKWM Apyr Apyra 6e3 [AOMOAHWUTENbHbLIX JIMUEH3UA W Ba/llOTHbIX
orpaHvyeHunin. YTo BCneAcTBMe BbI30BET rapMOHM3aLMI0 BCeX 3KOHOMWUK CTpaH Yy4vacTHUL,
EBpa3ninickoro aKOHOMMYECKOro CoH3a.

Tabnuua 3 - AuHamunka 06bEmMa 6MPXKEB XX TOProB Ha POHAOB"XX pbiHKax B 2019 - 2021 rr.,
maH gonn. CLUA n % k BBI

2019 r. 2020 . 2021 r.
CTpaHa MnH pgonn. T[poueHT K MnH gonn. T[lpoueHT K MnH gonn. TIpoueHT K

CWA BB CWA BB CWA BB
ApmeHuns 129,4 0,95 173,2 1,37 195,3 1,41
Benapycb 9643,4 14,95 6770,9 11,13 2 976,5 4,36
KaszaxcTaH 250 587,0 137,94 315 619,6 184,48 683 917,8 358,42
Kbiproisctan 87,0 0,98 152,9 1,96 115,0 1,34
Poccus 628 204,9 37,09 752 269,7 50,43 711 920,1 40,09

McTouHuK: [2

Mpwn cpaBHEHUN AOCTYMHbIX OCHOBHbIX MOKa3aTenein HUHAHCOBON FNYyOGUHbI GAHKOBCKMUX
cuctem cTpaH EA3C, MOXHO BbIeNnUTb, 4YTO HauWbOMbLUNE 3HAYEHMA MO OTHOLLEHUIO
6aHKOBCKMX aKTMBOB K BBI y ApmeHun, HanmeHblune y KasaxctaHa. Mo nokasarento M2/BBI1
camblii 60NbLWONR ypoBeHb y Poccun, camblii MeHbLKnIA Yy benapycu. Mo OTHOLWEHUIO 4enN03UTOB
K BB Hambonblimne 3HaueHWs y ApmeHunm u Poccum, HauMmeHblume y benapycu. MOXHO
cKasaTb, 4TO y ApMeHUM U Poccuy BbICOKMIA YpOBEHb pa3BUTUA GaHKOBCKOrO CEKTOpa, 4To
Henb3a ckasaTtb 0 benapycu.



Tabnuua 4 - CpaBHUTENbHbLIN aHann3 PUHAHCOBOW rNyObuHbI 6aHKOBCKUX cucTeM cTpaH EASC

322021 .
[MokasaTensb ApmeHnsa benapycb KasaxcTaH KblpreisctaH Poccusa

BaHkoBCKue

104 57 49 60 95
aKkTuBbI/BBI
M2/BBT 37 14 29 35 51
[enosnTbli/BBI1 47 27 33 32 47
CpepHee 3HayeHue
peHTabenbHOCTH

1,12 1,46 1,47 1,60 1,50
akTuBoB (ROA) 3a 10 ' ' ’ ' ’
ner
CpefHee 3HayeHue
peHTabenbHOCTH

7 1 11,77 10,34 1
kanuTtana (ROE) 3a 10 AS 0.93 ' 0.3 3,08
ner

McTouHnk: [1]

Ha rpadmke npeactaBneHbl nokasaTenu (MHAHCOBOW FNy6uHbl No cTpaHam EA3C 3a
2021 r. [4].

ApMeHuns
120
Poccusa Benapycb
Kblprei3ctaH KazaxcTtaH
-M2/BBIN <baHKkoBCKMe akTusbl/BBI =Neno3nTbl/BBMN

Puc. 1- ®uHaHcoBasa rnybuHa no ctpaHam EA3C 3a 2021 .

Takum o6pa3om, HabnoaaeTcs NPOHW3aHHOCTb (PUHAHCOBLIMW OTHOLLUEHUAMU, TO eCTb
HaCbIWEHHOCTb  [eHbramu,  (MHAHCOBbIMW  WHCTPYMEHTaMW W WHCTUTYyTaMu,  TrAe
COOTBETCTBEHHO, WHAMKATOpPamMu MNPU3HAKOTCA MOKa3aTenn, KOTOpble OTpaxalwT YPOBEHb
MOHEeTM3aLUN 3KOHOMUKHN, YeNbHbI BEC CErMeHTa (PMHaHCOBOr0 PbiHKA OTHOCKTENbHO BB,

Mo noka3aTento peHTabenbHOCTM KanuTana Haubonbluve 3HayeHWs y Poccum U
KasaxcTaHa, HauMeHblwne y ApMeHuU. 10 peHTabenbHOCTM aKTUBOB Y BCEX CTpPaH 3HavyeHusd
Haxo4ATcA B OAHOM AunanasoHe [3].

B uenom, genas BbIBOA MOXHO CKasaTb 4YTO, AafbHelilliee 06beAuHeHNE B (HMHAHCOBOW
oTpacnu 6ygeT npogomkarbcs. OfHAKO, CKOPOCTb MHTerpaumu 6yaeT 3aBUCETb TONbKO OT CTpaH
yyacTHuy, EASC. B 3Tom npouecce MOXHO BblAenuTb ponb Poccuu, KoTopasd Kak nuaep
NMpPakTUYecKn BO BCeX pPblHKaX (6AHKOBCKOM, CTpax0BOM, (OHALOBOM) [OMXHA BbIMNOMHATb
(DYHKLMW MO CrNaXuBaHUO OCTP XX YI/N10B U MOMOLLY OCTanbHbIM cTpaHaMm EA3C. Ho nonHol
WHTerpaLum MOXXHO JOCTUYb TO/IbKO NPW 06LWMX AeACTBUSAX.
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APMEHMNA BEMTAPYCb KA3AXCTAH KbIPTBI3CTAH pPoCcCunAa
Puc. 2 - JuHaMmrKa peHTabe/lbHOCTM KanuTana cTpaH yyactHuy EASC

CB060HOE ABVKEHNE KanuTana A0/MKHO OKasaTb MO3UTMBHOE BO3AEMCTBME Ha pasBUTHE
Apyrux oTtpacneii nHTerpauumn (ToBapbl M YCyru, 4esioBeveckuii Tpya). Bcé aTo B CBsiske
[O/MKHO aTb MOLLHBI/A TOMYOK [/19 €BPa3UIACKOM MHTErpaLmmn, NoBbICUTb KAYeCTBO BHYTPEHHENO
PbiHKa, CTUMYMNPOBATb 3KOHOMWYECKMIA POCT, a TakkKe B LIE/IOM YBEMUUTb 3HAYMMOCTb
EBpasmniickoro 3KOHOMMYEeCKOro cor3a B MMPOBOM COOOLLLECTBE.

WHTerpaums [JaéT BO3MOXKHOCTb CTpaHam MPOTMBOCTOSITb HE TOMIbKO BHYTPEHHUM
prckaMm, Takke 3TO HafgékHas 3almTta M 0T BHELUHMX. 3TO CMOCOGCTBYET YMEHbLLEHWHO
3aBMCMMOCTW OT BCEr0 OCTa/IbHOr0 MMpa, MeHbLLE MOABEPraTbCsA HeraTMBHbIM BO3AEACTBUSIM OT
CMEKYNATMBHOIO U OAHOCTOPOHHENO AEACTBUS.
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