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OIIEHKA 3®®EKTUBHOCTH ILTATEXXKHON CUCTEMBI
POCCHHA

Annomayua: B cTarbe mpoBeacH aHANA3 Y(P(PCKTHBHOCTH IIATCKHOH
cucteMbl Poccun ¢ MOMOIIBIO MOKA3aTelIeH OLCHKH TAKUX KAk MakKPOIKO-
HOMHYCCKHE HWHIWKATOPBI, CPEIHETHCBHOC, MAKCHMAILHOC W MHHHMAIb-
HOE KOJMYCCTBO IIEPEBOJOB ACHEKHBIX CPEACTB KPESAUTHBIX OPTaHU3ALNH,
MOKA3aTCITb CTPYKTYPHOTO ACPHUIUTA/TIPOYHUIIUTA THKBHIHOCTH;, KOJIHYCCT-
BO IIATCHKCH, KOTOPHIC MPOHM3BOIAATCA B ANICKTPOHHOHM (hopme. Pesyibra-
TOM HCCJICAOBAHMUS SBILICTCS] YCTAHOBJICHUC BIMAHHS IUIATCKHOW CHCTEMBI
HA COCTOSTHHWE JCHEXHOTO 00OpOTA, IMPOSBILTIONICIOCS B POCTE JCHEKHOH
Macchl M WH(ILILMHU, CHIKCHHH H3JCPKEK HAa OOCIYXHWBAHHE JCHEKHOTO
000pOTa, HAPALMBAHUH BO3MOMKHOCTEH COCPEKECHIS M HHBECTHPOBAHMS.

Knrouesvie cnosa: mnarexaas cuctema Poccnu, 3 exkTuBHOCTS TIIa-
TEeXKHOH cucTeMbl PO, mokaszarenu, BIMSIONEE HA YPOBEHb 3(PPEKTHBHO-
CTH.
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IMnarexnas cuctema Poccuu HA CETOOHAIIHUN ACHB MPEACTABIACTCA
BOXHBIM (JAKTOPOM SKOHOMHYECKOTO PA3BHTHS CTPAHBI, 4TO TpeOyeT He-
npepbIBHOTO aHam3a 3 ¢dexrusHocTr HIIC.

D¢ (PekTuBHASL TIATCKHAS CHCTEMA JOJDKHA XAPAKTCPH30BATHCA Ta-
KHMH TTPU3HAKAMH, KAK: IEJIOCTHOCTD IUIATEKHOH CHCTEMBIL, MPABOBAS OII-
PENCNCHHOCT IUIATE)KHOW CHCTEMBI, HAJACKHOCTh IUIATE)KHOH CHCTEMBI,
TApMOHM3AIHS C 3apyOCKHBIMH IUIATSKHBIMH CHCTEMAMH;, OCYIICCTBICHHUE
pacyeTOB C NCMOIB30BAHUEM COBPEMEHHOTO IIJIATC;KHOTO HHCTPYMEHTAPHS.

OxHUM M3 NEPBBIX HHIUKATOPOB OLCHKU (P(PEKTUBHOCTH SIBILTIOTCS
MAKPOIKOHOMHYECCKUE HHAMKATOPBI POCCHH, KOTOpBIC 3a AHATH3HPYEMBIH
TIEPUO/ MOKA3AIH MOJOKUTENBHY0 TCHACHIUIO. Tak, JeHEe:KHAd Macca M2
B HAIIMOHAJHHOM ompeacicHun yeemmnach Ha 11,2 % u 10,1 % mo cpas-
HeHHIO ¢ 2015 m 2016 COOTBETCTBCHHO, OOBEM HAMHYHBIX JCHCIKHBIX
cpeacTs B oOparmeHun Ha 7,8 % u 10,3 %, neHexHas 0a3a B IMMPOKOM OTI-
penenernn Ha 17,1 % u 13,3 %, a MexkayHapoaHble pe3epBsl Ha 5,7 % u
11,7 % (rabn. 1). CTpykTypa ACHEKHOH MacChl HE MOJABEPranach CyIIeCT-
BEHHBIM M3MCHCHHSIM 33 MCClIeayeMble TpH roga. CreayeT OTMETHTh, UTO
JIOJIT HAJTMYHBIX JACHCT O OOpAIICHHH BHC OAHKOBCKOH CHCTEMBI HCMHOTO
BBIIIIC, YeM B CTPAHAX JAJIBHETO 3apyOC Kbl

1. MakpO3KOHOMIIECKHE HHAUKATOPLI Poccnn
3a 2015 — 2017 rr. (ua Konern roxa) [3]

Temmn npupocra, %

Enununa
Ilokasarens WMepeHHsT 2015 2016 2017 16/ 17/ 17/
15 16 15
1 2 3 4 5 6 7 8
JleHexHbIH
arperar MO wipa. pyo. | 6786,60 | 7317,20 | 8073,90 7.8 10,3 | 18,9
JleHexHbIH
arperar M2 wipa. py6. | 327450 36 433 40114,4 11,2 10,1 | 22,5
MO/M2 % 0,2 0,2 0,2 - - -
JlenesxHas Gaza B
TITHUPOKOM MIpA. pyo. 9854,5 115353 13069.9 17,1 13,3 | 32,6
oTIpeCTICHHH
Mexcayapozsbie o 3644 | 3853 430.6 57 | 117 | 182
pesepBbl CIITA
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Creayromuii mOKa3aTelb — MOKA3aTeIb CTPYKTYPHOTO Acdummra /
mpo(MIUTA THKBHIHOCTH, KOTOPBIH ONPEACIICTCS PA3HULECH MEXIy 3a-
JOJDKCHHOCTBIO TIO ONICpariaM pehHHAHCHPOBAHKA H OTICpaImaM abcopou-
posanus banka Poccum, oTpaskarommii cocTosHEE OAHKOBCKOTO CEKTOPA.
Tak, Ha mpoTspkeHNH 3 meT B Poccnu MOKHO OBLTIO HAOMOZATH CTPYKTYP-
HBI Je(pUIHT OAHKOBCKOTO CEKTOPA, KOTOPBIA XApAKTCPH3OBAICI MOCTO-
SHHOH TMOTPCOHOCTRIO KPCAUTHBIX OPTAHH3ALMH B MPHBICUCHHH JIHKBHI-
HOCTH 3a cuet oneparuii ¢ bankom Poccumu [1].

Tarke HE MaJI0 BAXKHBIM MOKA3ATCIICM, KOTOPBIH 3aBHCHT OT TCXHHUC-
CKMX BO3MOJKHOCTCH, BHJA IIATC)KHOM CHUCTEMBI H (pakTopa oucpeacH B
MIATSIKHOM CUCTEME SBIICTCSA CKOPOCTh MPOBEACHUS TIaTexkei. B Tabmuie
2 TPHUBCACHBI CPEAHCTHEBHOC, MAKCHMAJIBHOC U MUHAMAJIBHOC KOJTHICCTBO
TIEPEBOIOB ACHEKHBIX CPEICTB KPEOUTHBIX OPraHU3alui 3a aHATU3UpPYye-
MbIH mepHoA. Tak, MOKHO CACJIATh BBIBOJ O TOM, UTO KOJHYECTBO IEPEBO-
J0B YBCTIMIHUBACTCA C KAXKIABIM T'OJ0M.

2, CpeaHeTHEBHOE, MAKCIMAJTLHOE T MHHUMAJTHLHOE KOJIITICCTBO
NEPEBOJOB JECHEKHBIX CPEACTB KPEAUTHBIX OPraHu3anuii, Toic. e1. [4]

KommiecTBo 1IepeBOIOB JICHEKHBIX CPEJICTB
Cpe/THEEBHOE MaKCHMaJIbHOE MUHHMAJIbHOE
3a OJIUH JIeHb 38 OJIWH JIeHb
2017 51451 79482 38549
2016 48732 7067,1 34990
2015 4821,3 6 946,6 29812

Uereepthlii mokazarenb S(DOCKTUBHOCTH HAUMOHATBHOH ICHC/KHOH
CHCTCMBI — KOJIMICCTBO TUIATC/KCH, KOTOPHIC MPOM3BOIATCA B 3JICKTPOHHOH
(popme. Tak, B Poccuiickoit ®eaeparu cymectByeT cucrema BOCII, yco-
BCPIICHCTBOBAHUC KOTOPOH ABICTCA OJHHM W3 TJABHBIX HAMPABJICHHHA IO
Pa3BHTHIO COOCTBCHHOM miaTtexuo#l cucremsl. B cucreme BACII ycTanos-
JICH CAWHBIA i1 BCCX YUPCKIACHHH PETrIAMCHT (DYHKIHOHHPOBAHHA IO
MOCKOBCKOMY BPCMCHH.

Tak, Ha MPOTHKCHAU TPEX JICT MPHCYTCTBOBAIO MOBBIIICHUC KOJIHYC-
cTBa M 00BEMA ICHCIKHBIX CPSIACTB, MPOoU3BeACHHBIX uepe3 BOCTI, uro 00y-
CIOBHJIO YBCIHUCHHC MO TCPEBOIOB B odmeM odveme a0 30.5 % B
2017 roay. Ilpuuem B 2017 MpOM30LLI0 3HAYUTENBHOEC YBEIUUCHUA KOJIU-
YyecTBa M 00beMa, OBLIO OCYIIECTBICHO 4,6 MIH. €. EPEBOAOB HA CYMMY
1156288.3 mupa. pyOoeii, 4To MOYTH MPEBHIIACT 00BEM MPONILIOTO T0Ja B
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IBa paza. B CTpyKType mepeBOJOB OCHEXKHBIX CPEJACTB IO IICPEBOIOB
KPCAUTHBIX OPTAHH3ALMUI 0CTaBaIaCh HAMOOBIICH - 93,6 % MO KOHICCTBY
u 59.4 % mo o0wpemy [2].

D¢ dexruBHas cuctema BICTI sBiseTca NMOTOKUTETEHBIM (PaKTOPOM,
KOTOPBIHA CIIOCOOCTBYET MOBHIICHHIO YPOBHS (PMHAHCOBOI CTAOWILHOCTH B
CTpPaHE U YMEHBIIACT CUCTEMHBIN PUCK B ILIATS:KHOM cucreme Poccuiickoit
Oenepanuu.

3. IlepeBobI JCHEKHBIX CPEACTB, OCYIIECTBICHHbIEC Yepes
IVIATEKHYI0 cucTeMy banka Pocenn, o cucreMam pacueroB
B 2015-2017 rT. [2]

Bceero niepepojios B Tom wmce B Tom wmce B Tom wmcie
JICHEKHBIX TIPOBEJCHHBIX: | TIPOBEIEHHBIX. | IPOBEICHHBIX:

CpeicTs uepe3 CUCTEMBI | Hepe3 CUCTEMY | Hepe3 CHCTeMY

BOP MDOP BOCIT

Koim- obreM | Kom- | o6bem | Koa- | O6rem | Koia- | OOneMm,

BO, TPIH. BO, TPIH. BO, TPIH. BO, TPIH.

MIH.E]I. pyo©. MJIH. pyo. MJIH. pyo©. MJIH. pyo©.

el el el
1 2 3 4 5 6 7 8 9

2017 | 1529,2 | 14409 | 847,9 | 1849 | 676,7 99,7 4,6 1156,3

2016 | 14359 | 1340,0 | 839,9 | 6452 | 592,6 | 1347 34 560,1

2015 | 1398,5 | 1356,5 | 894,8 | 693,0 | 500,5 | 127.8 33 5357

Taxum 00pa3oM, CYIIECTBYECT MHOKCCTBO IMOKA3ATCIICH, BIMSAOIIAX HA
VpoBeHb 3(PPESKTUBHOCTH IUIATCKHOM CHCTEMBI POCCHH, KOTOpBIC HArOT
TIOJIOJKUTEIBHBIN MPOTHO3 pa3BuTuA. Ha ceroaHAmmHuil AeHb OCYMICCTBIIA-
€TCS MOCTCICHHBIM NMOABEM 3KOHOMHKH CTPAHBL, YBCIHYCHHEC YPOBHA €€
CONPHYACTHOCTH B MESIKAYHAPOAHYH) SKOHOMHYECKYIO CHCTEMY H yCOBEP-
MICHCTBOBAHUC (DYHKIMOHHPOBAHMS IUIATCKHOH CHCTEMBI. [IpH KOMILIEKC-
HOM MOJAXOAE K COBEPHICHCTBOBAHHIO PA3IHYHBIX 3JEMCHTOB IUIATCKHOM
cucTeMbl POCCHH, BHECEHHH MONPABOK B HOPMATUBHO-IIPABOBBIC OCHOBBI €€
()Y HKITMOHMPOBAHMS, MOYKHO YCOBEPIICHCTBOBATH HAI[MOHAJBHYIO ILIATCK-
HYIO CHCTEMY C IIPUMEHCHHEM COBPEMEHHBIX IICPCIICKTHBHBIX (popM pacue-
TOB.
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