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AHHOTAIMSA

K MarucTepCcKOi IUccepTaly Ha TEMY:
«IToBbIienne 3¢p¢HeKTUBHOCTH YIIPaBICHUS
OCHOBHBIM KaIMTaJIOM KOPIOPAIMI)
Koposunoii Buktopnn AsekcanIpOBHBI

Tema wMaructepckoit paucceprauuu — «lloBbiienne >PGEeKTUBHOCTH
YOpaBJIEHUS OCHOBHBIM KaIlUTAJIOM KOPIOpAllMu», B paMKax KOTOPOW ObuIH
pPacCMOTPEHbl PEKOMEHJAIMU MO TOBBIIEHUIO 3(P(EKTUBHOCTH YIPABICHUS
OCHOBHOTO KanuTaja KOpIoparuu.

3agauM  JAHHOTO  MCCJEAOBaHUSA  3aKJIIOYAlOTCS B PacCMOTPEHUU
TEOPETUYECKUX M METOJUYECKUX CTOPOH YIPABICHUS OCHOBHBIM KAIHUTAJIOM,
aHajgu3e M OIICHKE (PUHAHCOBOTO COCTOSIHUSI MCCJIEAYEeMOro MpPEeAnpUsITHUs,
BBISIBJICHUM NPOOJEM B YINPABICHUU OCHOBHBIM KalUTAIIOM U MPEIJIOKEHUU
MPAKTUYECKUX MEPOIPHUATUIN MO MOBBIIIECHUIO 3()PEKTUBHOCTHU €TI0 YIPABICHHUS.

[lenb paboTHI - pa3paboTKa MOAXOJOB M MPAKTUYECKUX PEKOMEHJIAIMI IO
palnMoHaIu3aIuu YIPaBJICHUS dbopmupoBaHEM u 3¢ HEeKTUBHBIM
MCIIOJIb30BaHUEM OCHOBHOTO KallMTaIA.

KomriiekcHblid aHann3 COOTBETCTBYIOIIEH HAYYHOW JIMTEPATYPhl MOKA3all,
g0 mpobiemamM  A(PGEKTUBHOCTH  yNpPABICHUS  OCHOBHBIM  KaITUTAJIOM,
HaIMpaBJICHUSIM M PEKOMEHJAIMSM MO €ro COBEPIICHCTBOBAHUIO YJEISAETCS B
HACTOSIIIee BpeMsi 0c000€ BHUMaHHE.

Brinonnennsie aHanmmu3 u oreHKa 3¢G(EKTUBHOCTH YIPaBJICHHS IMOKa3ajH,
YTO B JCSATEILHOCTH PACCMAaTPUBAEMOTO MPEANPUATUS CYLIECTBYET Pl MpodJieMm,
CBSI3aHHBIX C BBICOKMM YPOBHEM M3HOCA OCHOBHOT'O KamuTajia, HEJOCTATOYHOM €ro
OOHOBJIEHUU, CHH>)KEHUH (POHIOBOOPYKEHHOCTH, (POHAOPEHTAOETbHOCTH.

OCHOBHOM pe3ybTaT MPOBEIACHHOTO MCCIEAOBAHUS COCTOMT B pa3paboTke
psla METOJIMYECKUX MOAXOJO0B K OILICHKE YIPABICHUS OCHOBHBIM KallUTAJIOM
KOpIiopaiuu, o0ecreunBaromX MoBbIeHne 3hPEKTUBHOCTH €ro UCIOIb30BaHUS
U OTIPEEISAIONUX HOBU3HY PAaOOTHI.

30 nexabps 2017 T.




ANNOTATION

to the master's thesis on the topic:
" Improving management effectiveness fixed capital of the corporation
Viktoria Alexandrovna Korovina

The theme of the master's thesis is "Improving management effectiveness
fixed capital of the corporation”, within the framework of which recommendations
on increasing the efficiency of management of the corporation's fixed capital were
considered.

The objectives of this study are to examine the theoretical and
methodological aspects of managing the main capital of the corporation, analyzing
and assessing the financial condition of the enterprise under investigation,
identifying problems in managing fixed capital, and proposing practical measures
to improve the efficiency of its management.

The goal of the work is to develop approaches and practical
recommendations for rationalizing the management of the formation and efficient
use of fixed capital.

A comprehensive analysis of the relevant scientific literature showed that the
problems of the effectiveness of management of fixed capital, directions and
recommendations for its improvement are currently being paid special attention.

The performed analysis and evaluation of the management effectiveness
showed that in the activity of the enterprise in question there are a number of
problems associated with a high level of depreciation of fixed capital, insufficient
updating of it, a reduction in the fund-raising ratio, and financial profitability.

The main result of the study is the development of a number of
methodological approaches to the assessment of the management of fixed assets of
the corporation, which ensure an increase in the efficiency of its use and determine

the novelty of the work.

December 30, 2017
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BBE/JIEHHE

AKTYaJIbHOCTh T€Mbl MATrMCTePCKOil auccepranmu. OCHOBHOW KamuTanl
ABJsIeTCs 0a30i SKOHOMMYECKOIO TMOTEHIIMAlla KOpIIOpalluu, OIpENENseT ee
TEXHUYECKUN YpOBEHb, NPOU3BOACTBEHHYID MOIIHOCTb, W, KaK CJIEICTBHE,
3¢ (HEKTUBHOCTH TPOM3BOJICTBA. be3 OCHOBHOTO KamWTalla HEMBICIUM IIPOIIECC
MIPOU3BO/ICTBA.

AKTYaJIbHOCTh HCCIJIEIOBAHUSI 3aKJIKOYAETCA B TOM, YTO B COBPEMEHHBIX
YCJIOBUSIX PBIHOYHBIX OTHOIICHWW BEAYyIIEe MECTO 3aHUMAlOT BOIPOCHI
TEXHUYECKOTO YPOBHS, KayecTBa W HAAECKHOCTH MPOAYKIUU, YTO HANPIMYIO
3aBUCUT OT COCTOSIHUSI U 3(P(HEKTUBHOCTU UCIIOIB30BAaHUS OCHOBHOTO KallMTala.
OcHOBHOM KamWTajl — OIWH W3 BaXKHEUIINX IIOKa3aTeJiel XO3sIHUCTBEHHOU
NESATEILHOCTH KOPIHOpalliid M OT €ro YpPOBHA 3aBUCUT MPHOBLIL JE00OOTO
CaMOCTOSITEIILHOTO XO3SICTBYIOIIETO CYObEKTA.

[ToBbimienrie  3((PEKTUBHOCTH  YNPaBICHUS  OCHOBHBIM  KaIllUTaJIOM
KOpHopalyMyd - OJIMH W3 BAXHEUIIMX JJIEMEHTOB YIPaBJICHUS OW3HECOM B
PBIHOYHON SKOHOMHUKE.

OddexTuBHOE YINpaBIEHWE OCHOBHBIM KAIMUTAJIOM TMOPOXKAAET POCT U
yBenuueHue GOHI00TIAauu, MPOUZBOAUTEIBHOCTH TpyJa, PpOCT MNPUOBLIH,
YBEIMYECHHE 00HEMOB OKa3bIBAEMBIX YCIIYT, CHIDKEHHE CE0€CTOMMOCTH.

AKTYaJIbHOCTh TEMBI UCCIEAOBAHUS MOJTBEPKIAECTCS U TEM, YTO YPOBEHb
W3HOCA OCHOBHOI'O  KamuTajda POCCHUHCKMX KOMMEpPUYECKHUX  KOopIiopanui
JIOCTATOYHO CYIIECTBEHEH.

ITo manueiM "'ockomcrata P® Ha Hayano 2017 r. oH coctaBui Oonee 48%,
TO €CTh, U3HOIIICH NIPAKTUYECKU HaIoJ0BUHY. Kpome Toro, okono 15% ocHOBHOTO
KanuTasa, UCIO0JIb3yeMOT0 B KOPIOPALMAX, COCTABIISIIOT MOJHOCThIO U3HOIIICHHbBIE
OCHOBHBIE CpEJICTBAa, KOTOPhIE HE MOTYT ObITh TEXHUYECKOW 0a30i JJis BBITyCKa

KOHKYPEHTOCTIOCOOHOW TMpoayKuuu. B auHaMuKe BBOJ OCHOBHOTO KamuTama



OMEpeX aeT €ro BBIOBITHE, YTO MPUBOAMT K JajbHEHIIEMY HaKaIllJIMBaHUIO
M3HOIIIEHHBIX OCHOBHBIX Cpe/CTB. BBUy OTMEUEHHOr0, BOMPOCH! pallMOHATBLHOTO
YIPABJICHUS] OCHOBHBIM KalUTaJIOM JIOJDKHBI OBITH B MOJIE€ 3PEHHS, KaK CaMHX
KOpIopainui, Tak U TOCYJapCTBEHHBIX OPraHOB MECTHOTO U PErMOHAJIbHOIO
3HAYCHUSI.

Crenennb paszpadoranHocTtu mnpodsaembl. Ha npoTsskeHnn Bceil uctopuu
pa3BUTHS YejoBedecTBa mpodieMa (GOpPMHUPOBAHUS W MCIOJB30BAaHUS OCHOBHOTO
KanuTasaa MOAHUMAJIACh LIENIBIM PAIOM YYEHBIX U SKOHOMUCTOB. OHU HCCIIEI0BAIIN
BOIIPOCHI COCTOSIHUSL OCHOBHOTO KamuTania, 3ro 3()(EKTUBHOIO HCIOIb30BAHUSA,
pOJIM B BOCIPOM3BOACTBEHHOM Tipoliecce. JlaHHas mpoOiema Mmoaydusia mupoKoe
OCBEIICHHE B paboTax, MPEX/Ie BCEro, 3apy0ex HbIX aBTOPOB, Takux kak K. Mapkec,
. C. Mumns, 1. Keiinc, U. @umep, A. Cmut, B. Hopaxayc, II. CamysnabcoH u
JPYTHUX.

B coBpemeHHBIX ycnoBusix mpobieMa 3(PGEeKTUBHOTO HCIOIb30BAHUS
OCHOBHOTO KamuTaja MpUOOpeTaeT pellaroliee 3HaY€HUE B CBSI3M C TE€M, YTO OH
CTAaHOBUTCS PelIaoIUM (GakTOpOM dSKOHOMUYECKOro pocta. Ho cTtaTh TakoBbIM OH
MOKET JIMIIb B TOM ClIy4ae, eciii OylneT oTBe4YaTh TPEOOBAaHUSM COBPEMEHHOIO
YPOBHSI Pa3BUTHUS TMPOU3ZBOAUTEIBHBIX CHUJ, BBICOKOW TEXHOJOTMYHOCTH U
KOHKYPEHTOCIIOCOOHOCTH ~ MpOu3BOJIcTBA. [loaTOMy COBpeMEHHBIE  aBTOPHI
YACJSIIOT 3HAYUTEIbHOE BHUMAHUE WHBECTUIIMSAM B OCHOBHOM KamuTall, KOTOPbHIE
JOJDKHBI  00€cTieunTh (PUHAHCUPOBAHME €ro BOCIPOM3BOJACTBA Ha HOBOWU
TEXHOJIOTUYECKOor ocHOBe. Cpeu TakuX aBTOPOB MOXKHO Ha3Bath JI. AGankuna, C.
I'masznena, /1. JIsBoBa, B. May, P. Ypeera, 1. Cepreesa, 0. SIxosna, E. SIcuna, 1.B.
Ceprees, M.C. Mokuii, O.1. Bonkos, T.C. HoBamuHna u 1pyrux.

Ho B TO ke Bpems elie OCTarTCs HEAOCTAaTOYHO HM3YYEHHBIMH BOIPOCHI
dbopMupOBaHUs pallMOHATILHOW aMOPTU3AIIMOHHOW IMOJUTHUKH, TMO3BOJISIONICH B
JIOCTAaTOYHOM CTemeHu obOecrneunBaTh (UHAHCHPOBAHWE BOCIPOU3BOJICTBA
OCHOBHOTO Kamutaja. [[s menei pacimpeHHOTo BOCHPOU3BOACTBA HEOOXOIUMBI
3a€MHBIE CPEJCTBA, HO OHHM, B OCHOBHOM, MPE/ICTABIEHBI TOJIBKO KPATKOCPOUYHBIMU

OAHKOBCKMMH KpEIWTaMHd BBHJY HECTaOWIBLHOW HSKOHOMHYECKON CUTYyaIluu.



Kpome Toro, 1o cpaBHEHHUIO C 3apyOEKHBIMU UCTOYHUKAMU (PUHAHCUPOBAHUS OHU
MPEACTABIAIOT CO0O0M JOCTaTOYHO Joporot pecypc. Bce 3T0 orpanuuuBaet
BO3MOXHOCTH 0OoJiee 3(PPEeKTUBHOrO BOCHPOU3BOJACTBA OCHOBHOTO KamHTaa.
[TosToMy aHHas IUCCEPTALMS SBISETCS BAXKHOM U aKTyaJIbHOM.

Heabro auccepranMoHHOM padoThI SABISETCA pa3pabOTKa METOIUYECKUX
MOJXO/JOB M TMPAKTHMUECKUX PEKOMEHAAMN MO paluoHAIM3AIUU YIpaBICHUS
dbopmupoBanreM U 3PPEKTUBHBIM UCIIOIH30BAHUEM OCHOBHOTO KaIuTaIa.

JIJist TOCTHKEHUSI TIOCTABJICHHON B JIMCCEPTAIMOHHOM HCCIIEOBAaHUU 1IEJIH,
c(OopMyJIMPOBAHBI CIEAYIOLIUE 3aauu:

—  HCCIIE0BaTh TEOPETUUYECKUE U METOAUYECKUE CTOPOHBI YIPABICHUS
OCHOBHBIM KalUTaJIOM KOPHOPAIIHH;

—  Ha OCHOBE MNpeJjiaraéMod METOJUKH MPOaHaJIU3UpOBaTh U OLEHUTH
¢unancoBoe cocrosinne OO0 «KpacHorBapielicKuil CBUHOKOMILIEKCY;

—  BBIIBUTH OCHOBHBIE€ NMPOOJEMBI B YIPABICHUH OCHOBHBIM KaIlUTaJIOM
Ha pacCMaTpUBAEMOM MPEANPUATUN U AaHATOTUYHBIX MPEAIPUATUAX OTPACIIH;

—  OIpeaenuTh HampaBiieHHs A(P(EKTUBHOTO HMHBECTUPOBAHHUS B
OCHOBHOM KamuTajd C LeJblo obecriedeHus Oe3yOBITOYHOTO U PEHTAOEIBHOTO
IIPOU3BOJICTBA;

—  MPEUIOKUTh MPAKTUYECKHE MEPOIPHUATUS 1O COBEPLUICHCTBOBAHUIO
aMOPTHU3AIIMOHHOM TMOJUTUKH, MO3BOJISIONICH obOecneuntsh 3PHEeKTUBHYIO paboTy
NpEANPUSATHUS.

O0beKkTOM MHCC/IeIOBAHUSA B MarucTepCKOW AUCCEpTaluu  SIBISIOTCS
MIPOLIECCHI YIIPABJIEHUS KAlMTaJIOM COBPEMEHHOM KOPHOpaLWHU, OCYIIECTBISIOMIEH
KOMMEPYECKYIO JEATENBHOCTD.

IIpeaMeroMm  mccieqoBaHUs  SIBJISIIOTCS  BONPOCHl  MOBBIIICHUS
3¢ (HEKTUBHOCTH YIIPaBIEHUS OCHOBHBIM KalTUTAJIOM KOPIOPAIIUH.

Teopernueckoil U MeTOA0JOIMYE€CKOM OCHOBOM HKCCIICIOBAaHUS SIBUJIUCH
TPY/Ibl 3apyO€kKHBIX U OTEYECTBEHHBIX SKOHOMHUCTOB - YYEHBIX M MPAKTHKOB IO
npo0jemMaM yMIpaBJICHUS] OCHOBHBIM KaNUTAJIOM Kopropamuu, >()QPeKTuBHOCTH

pean3aniii HWHBCCTHULOMOHHLIX IIPOCKTOB, HAYYHBLIC CTATbU M MOHOFpa(l)I/II/I,



JUCCEpTAllMM M aBTOpedeparbl MO TEME HCCIEAOBAHMS, a TaKXKe pa3IuyHbIe
3aKOHOJATEIbHbIE AKTHI W HOPMATHUBHBIE JOKYMEHTBI, pErIAMEHTHPYIOLIUE
BONPOCHl  3(PGEKTUBHOCTH  OCHOBHOTO  KamuTajla M HWHBECTHIIMOHHOM
nesitenibHOCTH. Kpome Toro, ObLT M3ydeH OOJNBIION CTATUCTUYECKUI MaTepHal 1mo
JAHHON Tpo0OsieMe, HCHOJb30BAHBI TAaKHE METOJbl MCCIEIOBAaHUSA Kak, Kak
TabNMyHOe U Tpaduueckoe TNpe/ICTaBICHUEe MaTepualia, METOJ| JIOTUYECKOIro
aHanKu3a, METO/Abl CPAaBHEHHMsI, TPYNIUPOBKU W aHAJIOTWW, MPOBEAEH CHUCTEMHBIN
aHaIM3 TEOPUU M TMPAKTUKH, WMEIONIMI KOHEYHOM IIeNIbl0  pa3pabOTKy
MPAKTUYECKUX PEKOMEHJAUi 1o onTUMHu3aiuu >G(HEKTUBHOCTH YIpaBICHUS
OCHOBHBIM KaIHTAJIOM.

Nudopmanmuonnyo  6a3y  UCCICJAOBaHHMS  COCTAaBUJIM  MaTepHUAIIbI
CTaTUCTHUKH, OTYETHBIE JOKYMEHTHI 0 aearenbHocTH OO0 «KpacHorBapaenckuin
CBUHOKOMIUIEKC»: Oyxrantepckue Oamancel 3a 2014-2016 rr., oT4eTrel o0
(UHAHCOBBIX pe3yibTaTax U OTYETHI O HATUYUH U JIBIDKCHUU JIEHEKHBIX CPEIICTB
3a 2012 - 2014 roma, HOpMaTHBHO-TIpaBOBBIE akThl Poccuiickoit dexeparuu, a
Takke MoHorpaduu, CTaTbd, COOPHUKH HAYYHBIX JIOKJIAJOB U MaTEpHAJIOB
KoH(pepeHuii, odpulMagIbHbIE JOKYMEHTHI TI0 BOIPOCaM OIICHKU d(PPEKTUBHOCTH
YIPABJICHHUS] OCHOBHBIM KallUTajJOM KOPIOPALMH, a TAKKE€ HHTEPHET — PECYpPCHI U
pPa3IUYHOrO poJa AHAIMTUYECKHE MaTepualbl B IesioM 1o Poccum, a Takxke 1o
benropockoit o0nacTu.

Hayuynasi HOBM3HA [HMCCEPTAllMOHHOTO HCCJIEAOBAHHUS COCTOUT B
pa3paboTKe psA/la METOAMYECKHX IOJXOJ0B K OIEHKE YIPaBJICHUS OCHOBHBIM
KaluTajJoM KOpPHOpaluu, OO0EeCleunBaromux MOoBbIIICHHE 3(P()EKTUBHOCTH €To
UCIIOJIb30BaHUS.

KoHkpeTHble ~ pe3ynbTarbl,  ONPENEISAIONME  HAY4YHYHO  HOBH3HY,
3aKJII0YAIOTCS B CIAEAYIOIIEM:

—  BBISBJICHBl OCHOBHBIC (DAKTOPBI, OMNPEACISIONINE COCTOSHUE U
() PEKTUBHOCTH UCTIOIB30BAHUS OCHOBHOTO KaluTaa,;

—  T1IOKa3aHbl OTpacjieBble OCOOEHHOCTH BOCHPOM3BOJICTBEHHOW U

aMopTHSaHHOHHOﬁ IMOJIMTUKHU B arpOIpOMBIIIIICHHOM KOMILIICKCC,



—  TIPEAJIOKEHBI OCHOBHbBIE HaIlpaBJICHUS u MIPAKTHYECKUE
pPEKOMEHJAIMU TI0 TOBBINIEHUIO A()PPEKTUBHOCTH YHPABJICHHUS OCHOBHBIM
KaIluTaJIOM.

IIpakTHyeckasi 3HAYUMOCTL PadoThI. [IpennokeHHbIe B MarucTepCcKoOn
JTUCCEPTAMM  PEKOMEHJAIIMK 10 TIOBBIMIEHUIO A()PEKTUBHOCTUA YNpaBICHUS
OCHOBHBIM KamUTaJIOM OYJIyT HCIOJb30BAHBl B XO3SIMCTBEHHOH ESITEIBHOCTU
KOHKPETHON OpraHu3anuyd g pa3paboTKu cTpaTeru 1no 3¢p@GEeKTUBHOCTH HX
UCIOJB30BaHUsA, a TakXke MPUMEHEHbl B TMpPaKTUKE TIpU  pa3pabdoTKe
WHBECTUILIMOHHON M aMOPTU3alMOHHOM MOJIMTUKH Ha IJIAHUPYEMBIN nepuoa. Psn
BBISIBJICHHBIX MpPOOJEM MU MyTe UX pemieHuss OyJeT MNPUMEHEH pa3IMnyHbIMU
CTPYKTypamMH, 3aHUMAIOMIUMHUCS TMpoOiaeMaMu S(OPEKTUBHOCTH  yIpPaBICHUS
OCHOBHBIM KAaIIUTAaJIOM.

Anpofanusi pe3yJbTaTOB MAarucrepckoi auccepraumu. OCHOBHBIC
MOJIOKEHUST JTUCCEPTAIMOHHON pabOThl OTPaKEHBI B JBYX HAyYHBIX CTaThIX
MAarucCTpaHTa:

—  MHBecTUIIUM B OCHOBHOM KaluTaJl U HAMPABJICHUS X aKTUBU3AIUU;

— D¢ (}exTUBHOCTh YIPaBICHUS OCHOBHBIM KalUTaJIOM POCCHUUCKHUX
OpTraHU3AIUN.

Crtpykrypa u o0beM auccepramum. J(uccepraimonHas paboTra COCTOUT U3
BBEJCHUSA, TPEX OCHOBHBIX TIJaB, 3aKJIOYEHUs, CIOUCKA JHUTEpaTypbl U
npwioxkeHuii. OHa wu3nokeHa Ha 84 CTpaHMIIAX MAIIMHOMKUCHOTO TEKCTa,

BKJIIOYAaC€T PUCYHKH, Ta6J'H/II_IBI H IIPUITTOIKCHU .



I''TABA 1. TEOPETUKO-METOAMYECKHNE OCHOBBI YIIPABJIEHN A
OCHOBHBIM KAITUTAJIOM KOPITOPAILIM

1.1. DKOHOMHYECKOE COAEPKAHHE KATETOPUH OCHOBHOM KaInuTas

KOpHopauuu

B Hacrosimiee Bpemsi B CBOEM JEATEIBHOCTH KaXIbId XO3SKUCTBYIOIIUN
CYOBEKT HCTIOIb3yeT OCHOBHOM KamuTall.

OcHOBHOI KamuTand SBJSIETCS TJABHOM YacTbl0 HMMYIIECTBA JIHOOOM
KOpIIOpaluy, OH HEMOCPEACTBEHHO YYacTBYeT B CO3JaHMM MaTEpPUAIbHBIX
LEHHOCTEH, TECHO B3aWMOCBS3aH C KOHKYPEHTOCHOCOOHOCTBIO BBIIIYCKAEMOM
OpoAyKuuH, a ero 3(QQEeKTUBHOE HCIONb30BAHUE CHOCOOCTBYET PpOCTY
(GhOoHI00TIauH, TPOU3BOIUTEIIBHOCTH TPYAa, POCTY IPUOBLIN U, B KOHEYHOM CYETE,
OT €ro MaTepUaIbHO-TEXHUYECKOTO COCTOSIHUS HEMaJIo 3aBUCUT
YKU3HECIIOCOOHOCTh CaMOIo CyOhEKTa X035ICTBOBAHUS.

Jlst Toro, 4To0bI U3YyYUTh TEOPETUYECKUE OCHOBBI YIIPABJICHUSI OCHOBHBIM
KaIllUTAJIOM KOPIIOpPAlUK, pACCMOTPUM, B IIEPBYIO OUEPEb, YTO KE TAKOE KAIUTAIL.

Kanuran sBisieTcss CHOXKHOM SKOHOMHUYECKOW KaTeropuen, CYIIHOCTh
KOTOPOTI'O YK€ Ha MPOTS)KEHUN HECKOJIBKUX CTOJIETUM BBISICHSIOT YUYEHBIE.

B mepeBoze ¢ MaTMHCKOTO A3bIKa, TEPMHUH KallUTAI MOXHO MEPEBECTH, KAK
«TOJIOBHOM, OCHOBHOM» KaIluTal.

Paccmotpum, Kak coaep:KaHHE KanmuTajla MOHUMAKOT OCHOBOIIOJOXKHUKHU
KJIACCUYECKUX TEOPUU SIKOHOMUYECKUX YUCHUH.

OnuH U3 OCHOBHBIX KJIACCHKOB TeopuM kanurtana, K. Mapkc, TpakToBan
KaliTaJ,  KaKk  HEKyld  CaMOBO3PACTalOLIyld  CTOMMOCTb,  YCJIIOBUEM
CaMOBO3pacTaHusl KOTOPOU SIBJISFOTCS OBEIICCTBIICHHBIA U KUBOW TPYH, a TaKkKe
MOCTOSTHHOE JIBIDKEHHE - BO30OHOBJIEHME IIpollecca Ha YPOBHE MPOCTOTO

BOCHpPOM3BOACTBA [59, c. 50].



Jlxon CtroapT MUILUTb MO KAaIUTAJIOM MOHMMAJ PaHEE HAKOIUJIEHHBIN 3amac
IpOIYKTOB Ipouuioro tpyaa [31, c. 23].

Jlxon KeilHC B CBOMX TpyJax OTMEYall, YTO Ha MPOTSKEHUH CBOEU JKU3HU
KaluTaja MPUHOCUT JIOXOJ CBOEH NEPBOHAYAIBHOM LIEHHOCTH. PenkocTts - 3TO
€AMHCTBEHHAsl MPUYMHA, MOYEMY JIF00OO M3 BUJIOB KamuTajla J1aeT BO3MOXKHOCTh
MoJIydaTh B TEUEHHUE CpPOKa €ro CiIyXObl J0XOJl, MPEBBIMIAIOMUNA 10 CBOEH
BEJIMYMHE €r0 NEPBOHAYAIBHYIO LIeHY npeioxenus [30, c. 141].

C TOYKM 3peHHMsI aMEpUKaHCKOTo 3koHomHcTa MpBuHra ®umepa, To, 4TO
MOPOXKIAET TMOTOK YCIYr, B HUTOTe 00OpAuYMBAIOIIUXCS MPUTOKOM MPUOBUIA U
Ha3bIBAIOT KANMTAJIOM, a YeM OOJIbIIe IEHATCS YCIYTd TOTO WM MHOTO KaluTana,
TEM U BbIIIE J0XOAbl. [[07TOMY BEIMUMHY KalnuTala HY>KHO OLIEHUBATh HA OCHOBE
BEJIMYMHBI ITOTYYAaEMOTO OT HEro A0xoj1a. Takoe onpeiesieHue Kanuraia HauboJsee
pacmpoCTpaHEHO B 3KOHOMUKE [ 16, c. 432].

B OonbmioMm skoHOMHYECKOM ciioBape bopucoBa MoOJ KamuTalioM, B
IIUPOKOM CMBICJIE, MOHMMAIOT BCE, YTO CIOCOOHO MPUHOCHUTH JOXOJA WU
CO3[IJaHHbIC JIOJIBMHU IS TPOU3BOACTBA TOBAPOB U YCIYT PECYPCHI, B Y3KOM
CMBICIIC - 3TO BJIOKEHHBIN B JIeJI0 paOOTAIONINI HCTOYHHUK JTI0OXOJa B BUJE CPEICTB
npousBojcTBa [ 14, c. 312].

B skoHOMHYECKYIO TEOpHIO IMOHSATHE OCHOBHOM KamuTal ObUIO BBEICHO
OJIHUM M3 OCHOBOMOJIO)KHUKOB MOJTUTUYECKON SKOHOMUU AaMOM CMUTOM.

ITon kanuTamoM OH Ha3bIBAJ 3allachl YEJIOBEKAa, KOTOPbIE OH MCIOJIb3YET B
MPOIIeCCe MPOU3BOJICTBA M OT KOTOPBIX OH OXKHMJIAET IMOJYYUTh MPUOBLIL WU
J0X0A. A B 3aBUCHUMOCTH OT TOTO, KaK KamuTajl HCHOJb3YETCS ISl MOTy4YCHUS

MIPUOBLIN, Pa3/Ieiisil €ro Ha OCHOBHOM M 000poTHBIN (puc. 1.1.):

PeanpHbIi kanmuTai

—

OCHOBHOM KaIuTas O06opOoTHI KamuTaI

Puc. 1.1. Bug xanurana



CMHT OoTMeuas, 4To ¢ OJHOW CTOPOHBI, KAaUTal MOXKET YHOTpeOIsThCs Ha
IIPOU3BOJICTBO, MEPEPAOOTKY WM IMOKYIKY CBIPbSl C LIEJBIO MEPENpONaXKU IS
u3BieueHus npuosu. Ho, 10 Tex mop, moka KamuTana OCTaeTcsi B COOCTBEHHOCTH
€ro BJIQJIENIblIa WM COXPAHSET CBOIO MPEXHIO (GOpMy, OH HE IPUHOCUT JOXO/a.
[TpuObITE MOXKET OBITH MOJY4YEHA B TOM cCllydae, €Clu ToBap OyJeT mpojaH 3a
JIEHbI'H, KOTOPbIE€, B KOHEYHOM cueTe, OyAyT BHOBb BHIMEHEHBI Ha TOBaphl. Takoe
KpyroBoe oOpaileHue, JJM00 MOCIeA0BaATENbHbIE OOMEHBI OH XapaKTEpU30Bal, KaK
0OOpPOTHBIN KanuTaml.

C apyroil CTOpOHBI, KallUTal MOXKET YIOTPEOIAThCS Ha YIyUIICHUE 3€MJIH,
MOKYTKY MOJIE3HBIX MAallMH U MHCTPYMEHTOB WJIM JPYTUX MOJOOHBIX MPEIMETOB,
KOTOpBIE€ MPUHOCST J0XOJ, WIM NpUOBLUIL 0€3 mepexoja OT OJHOTO BIaJebla K
apyroMy wid 0e3 nanpHedmero oOpaiieHus. Takoro poja KanmuTaidl MOKHO
Ha3BaTh OCHOBHBIM [62, c. 58].

Bunssim Hopaxayc u Ilon CaMyanbCOH paccMaTpuBalld OCHOBHOW KaIldTall
KaK COCTOSAILIMN U3 TEX MPOU3BEICHHBIX OJIar JJIMTEILHOTO MOJIb30BaHUs, KOTOPHIE
B JAJbHEHMIIEM IMPOU3BOJCTBE HCIIOJB3YIOTCS B KadecTBe pecypcoB. OCHOBHOE
CBOMCTBO KallUTajla, 10 MX MHEHMIO, 3aKJIFOYAETCS B TOM, YTO OH OJIHOBPEMEHHO
BBICTYNIA€T KakK pecypcoM, TaK U IMPOJYKTOM, NIpUYEM Ha pecypc
pacIpoCcTpaHseTcs MpaBO COOCTBEHHOCTH, ITO3BOJISIONICE JIOAAM WU (pupmMaMm
BJIAJIETh UM, IIOKYyNaTh, IPOJIaBaTh WM UCIIOIB30BaTh KanuTaiu [45, c. 515].

OCHOBHOM KamuTall IPEACTaBIseT COOOM YacTh (PMHAHCOBBIX PECYPCOB,
MHBECTUPOBAHHBIX BO BCE BHJIbI €€ BHEOOOPOTHBIX aKTUBOB WM, KaK OTMEYaeT
WNpuna bopucoBHa PomamioBa, 3TO kamuTan, MaTepUATW30BAHHBIA B 3JaHUAX,
COOpPYKEHMSIX, CTaHKaxX, JPYroM oOOOpyAOBaHUHU, KOTOpPO€ (YHKIIMOHUPYET B
mpolecce MNPOU3BOJACTBA  HECKOJBKO JIET U OOCHYXKHMBA€T  HECKOJBKO
MPOM3BOJCTBEHHBIX UKJIOB [42, c. 10].

B sTom 3akirouaercs ero 0COOEHHOCTh M IJIaBHOE OTIMYHE OT OOOPOTHOTO
KanuTajaa, KOTOpbld, OyAy4yd MHBECTUPOBAHHBIM B 3amachl ChIpbs, MaTEpUAJIOB,
rOTOBOM MPOAYKLIMH, NPOUYHe OOOPOTHHIE AKTHBBI, BO3BPAILAETCS BIAJENbILY

(MHAHCOBBIX PECYpCOB B T€UEHHE OJHOTO MPOU3BOJCTBEHHOTO IMKJIA, & 3aTPATHI



Ha (OPMHPOBAHHE OCHOBHOI'O KalMTaja OKYIarlTcs HaMHOro meianenHee. Kpome
ATOTO, XapaKTEepPHOW YEpTOW OCHOBHOIO KamuTajla SBISETCA TO, YTO IO XOdY
WCIIOJIb30BAaHUSI OH TMOJBepraercs (U3UYECKOMY M MOPAJIbHOMY H3HOCY, T.€.
00eCIIEHUBAETCS TI0 UCTEYCHUH OMPEIEIICHHOTO IMEPHOoIa BPEMEHH.

MHoroo0pasue TOJKOBAHW TEPMHHA OCHOBHOM KAaIMTAJl CBSI3aHO C €ro
Pa3HOO0Opa3HBIMU CYIIHOCTHBIMU CTOPOHAMU JTAHHOM SKOHOMUYECKON KaTeropuHu.

VYueHble 3amajHbIX CTpPaH BBIJICISIOT HECKOJIBKO MOJXO0JIOB B ONpPEIACICHUN
OCHOBHOTO KallhTajla KakKk »KOHOMHMYECKON Kareropuu. OaHaKo, BCE UX
SKOHOMHMYECKHE MBICIM M YYEHHUSI CBOAATCA K TOMY, YTO OCHOBHOM KaIlHTall
MPEACTABIAIOT KaK CYMMY KaluTajna, BJIOKEHHOTO B KalHWTAJIbHBIC aKTHUBBI,
KOTOPBIN Y4aCTBYET B HECKOJIbKUX IIUKJIaX ITPOU3BOJICTBA, YTO TOBOPUT HAM O TOM,
YTO OCHOBHOM KaluTaJl OTOXKIECTBISIOT C OCHOBHBIMH CPEJICTBAMU.

[To nmanapiM @enepanbHON CIYyXObI TOCYAAPCTBEHHOM CTAaTUCTUKU TOJ
OCHOBHBIM KallUTAJIOM ITOHMMAIOT MPOU3BEICHHBIE AaKTUBBI, TMOJJIEKAIIUE
MCMOJIb30BAaHNIO HEOJJHOKPATHO WJIM MOCTOSIHHO B T€YEHHUE JJIUTEIBLHOTO MEPUO/A,
HO HE MEHEE OJIHOTrO roja, IJis MPOU3BOJACTBA TOBAPOB, OKA3aHUS PHIHOYHBIX U
HEPBIHOYHBIX YCIYT, JJIS YIPABICHYECKUX HYX JINOO JIJIsl IPEICTaBICHUS IPYTUM
OpraHu3alysM 3a IUIaTy BO BPEMEHHOE BIAJICHUE M TIOJb30BAHUE WIH BO
BPEMEHHOE MO0JIb30BaHue [7].

K ocHOoBHOMY KamuTaly OTHOCSTCSI 37IaHUS, COOPYKCHHS, MAIlUHbl U
o0OpyZI0BaHUE, TPAHCIIOPTHBIE CPENICTBA, KYJIbTUBUPYEMbIC OHOJOTHYECKHE
pecypchl U Ipyryue BUAbI OCHOBHOTO Kanurtana [7].

B ®epnepanbHom 3akoHe Ne 39 ot 25 deBpans 1999 roma «OO0
VHBECTUIMOHHOW JesaTelbHOCTH B Poccuiickont ®Denepanuu, OCylIECTBISIEMON B
dbopMe KanmuTadbHBIX BJIOXKCHUN» TOHSATHS OCHOBHOM KamuTal M OCHOBHBIE
CpEeACTBa paCCMATPUBAOTCS KAaK CHHOHUMBI [2].

OcHOBHBIE ~ CpeAcTBA —  CpPEACTBA  MPOM3BOJICTBA,  YYACTBYIOIIUE
HEOJIHOKPATHO B MPOMU3BOACTBEHHOM IPOLIECCE, COXPAHSIONIME MPU 3TOM CBOIO

HATypadbHyI0 (OpMy, TEPEHOCSIINE CBOK CTOUMOCTh Ha MPOU3BOAUMYIO



OPOAYKIMIO IO 4YacTsAM TI0 Mepe CHallMBaHUS B TEUYEHHE NEpHOo/a,
npesbimatoniero 12 mecsiues [39, c. 15] .

OCHOBHOI KamuTaja KOPHOpalMyd CYUTACTCS OJHOM U3 COCTABJISIONINX
MIPOU3BOUTEIILHOTO, 0A30BOT0 KamuTaga, KOTOPhI MHOTOKPATHO y4acTBYET MPH
BOCIIPOU3BOJICTBE TOBapa. Takke K HEMY MOXHO OTHECTH Ty YacTh JICHEXKHBIX
MOTOKOB, KOTOpas ObUla 3aTpayeHa Ha MPUOOPETEHHE MAIllMH, UHCTPYMEHTa U
00Opy/IOBaHUs, CTPOMUTEILCTBO 3MaHUM U coopykeHuit. [locrne peanuzaruu
TOBapa, OCHOBHOM KamuTajl BO3BpalaeTcs o0JaaaTesto mo yactsam [26, c. 33].

Kopnopanusmu  (KOpHoOpaTUBHBIMU  IOPUAMYECKUMH  JIUIIAMHU)  SIBJISTIOTCS
IOpUJIMYECKUE JIUIA, Y4peauTean (y4aCTHHUKH) KOTOPBIX O00JIalaloT MpaBoOM
ydacTusi (WICHCTBA) B HUX U (HOPMHUPYIOT MX BBICHIMI opraH B (opme oOIiero
coOpaHus akiIMOHEPOB [1].

B Cucreme HallMOHAJIBHBIX CYETOB TEPMHUH KOPHIOpALMs HUCMIOJB3YEeTCS B
0oJee MUPOKOM CMBICIIE, YEM B CTPOTO IopuandYeckoM. Bee e IMHUITBI, KOTOpHIE:

—  MOTYT NPOU3BOJAUTH MPUOBLIb WU APYrue (PUHAHCOBBIC BBHITOMBI IS
X COOCTBCHHHMKOB;

—  TpU3HaHbl 3aKOHOM KakK IOpUIWYECKUE JHMIA, OTAENIbHBIE OT HUX
COOCTBEHHHKOB, KOTOPhIE UMEIOT OTPAaHUYECHHBIE 00S3aTEIHCTRA;

—  YUPEeXJEHBI JJIsl y4acTUsl B PpIHOYHOM MTPOU3BO/ICTBE;

paccmatpuBaroTcsi B CHCTEME HAIMOHAIBHBIX CUYETOB, KaK KOPIOpALNH,
HE3aBUCUMO OT TOT0, KAK OHU MOTYT XapaKTepu30BaTh ce0si U Ha3bIBaTh ce0s [45].

OcHOBHO# KamuTaj, B COOTBETCTBUU ¢ CHCTEMOM HAIlMOHAJILHBIX CUETOB,
MIPEICTABIISIET COOOM MPON3BENCHHBIC AKTUBBI, KOTOPHIE UCTIONIB3YIOTCS IOCTOSIHHO
WM HEOJTHOKPATHO B MPOM3BOJICTBE TOBAPOB M YCJIYT B TE€UEHHUE roja U OOjbIe
[67, c. 439].

PaccMorpum Gonee mOApOOHO OCOOEHHOCTH CTPYKTYphI, cOCTaBa U
(YHKITMOHUPOBAHUS OCHOBHOTO KalMTaIa.

CocTaB OCHOBHOro KamuTaja, corniacHo CucTeMe HalMOHAJIbHBIX CUETOB,
COOTBETCTBYET COCTaBY OCHOBHBIX CpPEACTB, PACCMOTPEHHOMY Ha pucyHke 1.2

[67, c.443]:



—  31aHus - apXUTEKTYPHO-CTPOUTENIbHBIE OOBEKTHI, 3HAUYEHNE KOTOPbIX
3aKJII0YAEeTCsl B OpraHU3aluy YCJIOBUW g padoOThl, TPyJa, COLHMAIBHOIO M
KyJbTYPHOTO CEPBUCA HACEJICHHSI U 3aLIUTE MaTepUaIbHbIX LIEHHOCTEM;

—  CoopyxeHust - OOBEKTbl HHPPACTPYKTYpbl, POJIb  KOTOPBIX
3aKJII0YAETCs B ONTUMAIBHOM OOCITYKHBaHUH MPOIiecca MPOU3BOCTBA;

—  Mamunsl 1 0060pyOBaHKE - pa3TUYHbIC PUOOPHI U YCTPONCTBA IS

npeoOpa3zoBaHus SHEPTUH, HUHPOPMAIIMK U MATEPHUAJIOB;

OcHOBHBIE CpeJICTBa

I/ISMepI/ITeJILHBIe u HpOI/ISBO,Z[CTBeHHLII?'I u
3nanus peryupyoLe XO035IIICTBEHHBII
. WHBEHTaph U
puOOpbI U YCTPOICTBa P
IDUHAIUIEKHOCTU
[ | I
BLIUMCIMTEIbHAS Pabouuii, npoayKTUBHBIH
CoopyxeHnus .
TexXHUKa Y IUIEMEHHOM CKOT
I | I
PabGouue u cunossle
R TpacropTHbIe MHoroneTHue
CpeCTBa HaCaXJIeHUs
obopynoBaHue p
I | I
BuyTpHx03s4iicTBEHHBIE - IIpoune comyTCcTBYOIIIE
JOpOTH HCTPYMCHT 00BEKTHI

Puc. 1.2. CocTaB 0CHOBHOT0 KanuTtajia (OCHOBHBIX CPEJICTB)

—  BHyTpHXO0351iCTBEHHBIE JOPOTH — JOPOTH, PACIIOJArarOIIMecs Ha
TEPPUTOPHUH OIPEIETEHHOTO 00BEKTA;

—  U3MmeputenbHble W peryiupyronige npubopbl M yCTpoilcTBa —
pasnuyHble TpUOOPBI U YCTPOMCTBA, CIyXKalllhue JJI BCAKOTO pojJia U3MEPEHUN U
peryJMpoBaHus IPOLIECCOB;

—  DBbluucnurenpbHas TEXHMKA —  MATEMATHUYECKHE, TEXHHYECKHE
CPEACTBA, METOMABI U MPUEMBI, TPUMEHAEMBIE JJI1 aBTOMATHU3alUN U MEXAHU3ALUU

IIpOLECCOB;



— CpencrBa  TpaHCHOPTHBIE -  CPEACTBA,  HUCIHOJB3YEMBIE IS
NEepEABIKEHUS JIFOJIEH U IPYy30B OOIIEro U CIIEHAIBHOIO Ha3HAYCHHS,

—  HMHCTpyMEHT — HCHOJIB3YyEeTCS B NPOMW3BOJACTBEHHOM IIPOLIECCE 10
BBINTYCKY MNPOAYKIUU W, HEMOCPEICTBEHHO, OOCITYKUBAHUIO MPOU3BOJCTBEHHOTO
Ipo1ecca;

—  VIHBeHTapp NPOU3BOJACTBEHHBIM M XO3SMCTBEHHBIM - IIPEIMETHI
MIPOU3BOJICTBEHHOTO  HA3HAYEHUs,  HEMOCPEACTBEHHO  YYacCTBYIOIIME B
MIPOU3BOJICTBE U 00JIerYaronIie MPOMBIIIUICHHBIE ONIEpallii, HO HE OTHOCSIIUECS K
COOPYKEHUSAM M O0OpyJOBaHUIO (Tapbl, OOYKH, OaKM U TI.); XO3SHUCTBEHHBIN
MHBEHTapb - OOBEKTHl KAHIENSPCKOTO M XO3AHWCTBEHHOTO THIIA, KOTOpbIE HE
Y4aCTBYIOT B IIPOLIECCE TPOU3BOJICTBA, CHOPTUBHBIN NHBEHTAPb;

—  PabGouuii, NpOAyKTUBHBIA U IUJIEMEHHOM CKOT - BCE J>KHUBOTHBIE,
UCIOJIb3YEMbIE B MTOJIyUYEHUHU IPOAYKTOB (ILIEPCTh, MOJIOKO);

—  HacaxaeHuss MHOrOJE€THHUE - pa3JIMYHbIE BHUIbl HCKYCCTBEHHBIX

MHOTOJIETHUX HACa)KJICHUH BHE 3aBUCUMOCTH OT UX Bo3pacra [5].

Taxke B cOCTaBe OCHOBHBIX CPEJICTB YUUTHIBAIOTCS: KAlMTAIbHBIC BIOKCHHUS
HAa KOPEHHOE YJIydllleHHWEe 3eMelb (OCYIIUTENbHbIE, OPOCUTEIbHBIE W JPYyTue
MEJMOpPATUBHBIE PAa0OTHI); KaNmUTaJIbHBIC BJIOXKEHUS B apEHIOBAaHHBIE OOBEKTHI

OCHOBHBIX CPEJICTB; 3€MEJIbHBIC YYaCTKHU, OOBEKTHI MPUPOIOIOIB30BaHUS (BOA,
Hepa U apyTHe npupoaHbie pecypcsl) [4].

OCHOBHOI KamuTan — JICHEKHbIE MOTOKU, KOTOPHIE BJIIOXKEHBI B OCHOBHBIC
douapl. [Ipoxoas psa mocAeAOBATENBHBIX W B3aUMOCBSI3aHHBIX MEXIY COOOM
CTaJWii, OCHOBHOW  KamuTaJl MEHSET CBOIO  BEIIECTBEHHYIO  (opmy:
WHBECTHPOBAHUE B TaKWE pEaJbHbIC aKTUBBI, KaK 37aHUSA, COOPYXKCHUS,
o0opyJ0oBaHWE, MAIIMHBI W TIPOYee; MPOU3BOJCTBO TOBApOB W TOTPEOJICHHE
pPECYpPCOB, C TOCIEAYIOMIEH pa3pabOTKOW CTpAaTeTHH HX pealu3alliu; TEPeHOC
CTOMMOCTH Tpyda IO Mepe MOpalbHOTO W (U3MYECKOTO H3HOCA, Ha
MPOU3BOJAMMBINA TMPOAYKT, JJIsi YEeTrO HCIOJIB3YIOTCS CIIeIUAIbHbIE JICHEKHbBIE

cpeacrtea  —  aMOPTHU3ALMOHHBLIC  OTYHCJICHHA, OJOTall BO3MCIIOCHHA, KOI'Ja



HAa4YMUCJICHHAsA aMOPTH3alMA HAYUHACT MPCBPAIIAThCA B ACHCKHOC BBIPAXKCHUE, 34
CUCT CPCACTB KOTOPBIX HPOUCXOAUT 3adKYIIKa O60pyI[OBaHI/I$I H €ro MnOCTOAHHOC

obnomaenue [17, c. 123].

Paccmorpum  mpenmyimiectBa M HEAOCTAaTKM  OCHOBHOIO — KamnuTalia
KOpIIOpauuu, NpeACTaBICHHbIE HA pUCYHKe 1.3.
[IpeumyiuecTBa 1 HENOCTATKH
OCHOBHOT'O KaluTaJa
IIpenmytecTsa: Henocrarku:

- OCHOBHOW KamuTall MpPaKTU4YEeCKH He
MOJBEPKEH NOTEPSAM OT UHGIIALUH;

- MEHBIIUH KOMMEPYECKHUI PUCK MOTEPh
B mpoliecce
JeSITeNbHOCTH KOPIIOpalvy;

ONEpPalMOHHON
- CIIOCOOHOCTH TeHEepUpPOBaTh
CTaOWJIBHYIO TIPUOBUIb, OOECIICUUBAs
BBIITYCK TPOAYKIIHY;
- croco0cTBHE CYIIECTBEHHOMY
CHIDKEHHMIO TIOTEPh 3alacoB TOBapHO-
MaTepUalbHBIX LEHHOCTEH B IpOLECCE
Hux XpaHeHI/IH;

- CHocOOHOCTh pacHmpeHus o0bemMa

- TIOABEpXKEH W3HOCY (nmaxe Oymydn

BPEMCHHO BbIBCACHHBIM U3
AKCIUTyaTallHun );

- aKTUBBI  TSDKENO  MOJJIAIOTCS
yIpaBJICHHIO, Tak  Kak  ciabo
WU3MEHYNBBI B CTPYKTYpe B

KpaTKOCPOYHOM IIEPUOJE;
- OTHOCATCA K TPYIHOPEAIU3YEMBIM
aKTMBaM M HE MOIYT  CIyXKHUTb

cpencTtBoM  o0ecreueHus  MOTOKa
IUIaTEXEN, 00ecneYnBaroIEero
OTIePaI[HOHHYO JIEATENLHOCTE
TPEANPHUSITUS.

OTICPAIIMOHHON JESITEILHOCTH B TEPUOJ

noabEMa KOHBIOHKTYPbI TOBAapHOTro

\= AN y

Puc. 1.3. IlpeumyiecTBa 1 HEIOCTATKU OCHOBHOT'O KanuTala KOpIopanuu

OnucaHHble TOCTOMHCTBA U HEIOCTATKM OCHOBHOI'O KamuTaja HEOOXOAUMO
YUYUTBHIBATh B IIPOLIECCE YIIPABICHMS KalUTAIOM, €r0 COBEPIICHCTBOBAHUU H
ONTUMU3ALUU.

OCHOBHOI KamWTaja - YacTh KaluTajla, y4YacTBYIOIIAas MHOTOKPaTHO B
IIPOU3BOJICTBEHHOM MPOLECCE W MEPEHOCsIasi CBOK CTOMMOCTb Ha TOTOBBIN

MPOJYKT YaCTSIMU, HE MEHSIA, TIPU ITOM, CBOEH HATypabHO-BEIIECTBEHHON (hOPMBI

[33, c. 139].



Takum 00pazoMm, UCXOAS M3 U3YYEHHBIX MaTE€pHallOB, MOKHO CKa3aTb, YTO
OCHOBHOM KamuTaJl, B COBOKYITHOCTH, MPEACTABISET COO0M TEXHUYECKHI YPOBEHb
KOpIIOpallUK, MaTepUalbHO-TEXHUYECKYIO0 0a3zy, acCOpPTUMEHT, KauecTBO U
KOJIMYECTBO BBIITYCKAEMOM NPOAYKLIMHU, OKA3bIBAEMBIX YCIYI M BBITOJIHIEMBIX
pabor. Ot Toro, kak »J((PEKTHUBHO OH UCHOJB3YEeTCS B XO3AWCTBECHHOU
NEATEIbHOCTH, KaK WM YIPAaBIIIOT, M KAaK MEHSAETCS KayeCTBO M CTPYKTypa
OCHOBHOI'O KalHuTajla B IPOLIECCE YIPABICHHS, OT TOro, KakK Kamurtaja ObuI
c(OopMUPOBAH B Hayaje CTAHOBJIEHUS KOPIOPALMH, B KOHEUHOM CYETE, 3aBUCUT

YCTOI‘/JILII/IBOCTI) N XKN3HCOACATCIbHOCTD BCEH KOpIIopanuu B ICJIOM.

1.2. OcnHoBHEIC IMPUHOUIIBI K 3TAIIbI ITPOLICCCa YIIPAaBJICHHUSA OCHOBHBIM

KaltuTaJIoOM

OcHoBHOI KamuTaln, GOPMHUPYIOUIUNCS €lle Ha IEepPBOHAYAILHOM JTare
CTAHOBJICHUSI KOpIopaiuu, TpedyeT 3(pPEeKTUBHOTO UCIIOIH30BAHUS U YIIPABICHUS
Ha BCEM BpPEMEHHOM HHTepBaie. OT palUOHAIBHOW CTPYKTYpbl OCHOBHOTO
Kanmutaia W A(PQPEKTUBHOCTH yMPABICHHUS, BO MHOTOM, 3aBUCUT YCIEX
JEATEeIbHOCTH BCEH KOpIIOpaIuu.

VYrpaBiieHHE - OCO3HAHHOE, LIEJICHANPABICHHOE BO3JECHCTBUE CO CTOPOHBI
CyOBEKTOB OpraHOB Ha SKOHOMHUYECKHE OOBEKThI, OCYLIECTBISIEMOE IS
HaIlpaBJICHUS UX JCUCTBUS U MOJTyYEHUS KeaaeMbIX pe3ysbraroB [11, c. 71].

VYrpaBieHue OCHOBHBIM KaNUTAJIOM TMPEJCTaBIsiET COOOM JOCTaTOYHO
CJIIOXHBIM MPOLECC, TaK KaK €ro COCTaB HEOJAHOPOJEH, a OLEHKa C TEYEHUEM
BPEMEHU U3MEHSETCS.

Nrak, ynpaBieHre OCHOBHBIM KalTMTaJIOM KOPIOPAIMH MIPEACTABIISIECT COO0M
CUCTEMY pAa3JIMYHbIX MPUHIMIIOB, METOJOB pa3pabOTKu U peaau3aiuu
YIPABJICHUECKUX PEIICHUN, KOTOPBIE CBS3aHBI C HanbOoJee ONMTHUMAIbHBIM €ro
dbopMUpOBaHUEM M3 PA3HOTO POJia UCTOUYHUKOB U oOecrieueHreM 3¢h(HEKTUBHOTO

MCIOJIb30BaHU B Pa3IMUHBIX BUIAX X03IMCTBEHHOM JeaTenbHocTH [13, ¢. 259].



[Ipu ynpaBneHun kopropauuen peanusyercs psn GyHKUUN, XapaKTEpHbIX
Ui BCEX CYOBEKTOB XO3SWCTBOBAaHHUS, HE3aBUCUMO OT UX OTpacieBou
npuHamiexHoctd. K gaHHBIM  QYHKIUSM  yOpaBieHHS — KJIACCHYECKOTO
MEHEIP)KMEHTa OTHOCSTCA: TUIAaHUPOBAHUE, OPTaHU3AlIMsI, MOTUBAIUS U KOHTPOJIb.

(puc. 1.4) [15, c. 672].

1. IlnanupoBanue 3. MotuBanus

2. Opranuzarus 3. KontpoJib

Puc. 1.4. OcHoBHbIE (DYHKITUU yIIPaBICHUS KJIACCUYECKOTO MEHEPKMEHTA

1. [lepBasg (yHKIMS — TJIAHUPOBAHHE — C €€ MOMOIIBIO ONPEAEISIOT
LEelb JEATEIbHOCTH KOPIOPALMH, METOJBl U CPEICTBA, C IOMOIIBI KOTOPBIX
OyAeT AOCTUTHyTa IMOCTaBiIeHHas 1enb. Ha sTane miaHupoBaHUs ONPEENSIOTCS
IyTH Pa3BUTHUs KOPHOpALUU, CTPOSITCA €€ CTPAaTerMyecKue IUIaHbl, CTaBUTCS
IPOTHO3, KaKUX Pe3yJbTaTOB MOXKET JOOUTHCA KOpHOpalus, IPOBOJAUTCS OLEHKA
CBOMX CHJIBHBIX U CJIa0BIX CTOPOH, @ TAK)K€ OLEHKA BHEIIHETO COCTOSIHUSL CPEJbI.
[Tpu muIaHMpoBaHUU ONpPENIENAETCS, KAKUM OCHOBHBIM (DOHJIOM BJIa/Ie€T KOMIIaHUS,
NO3BOJIMT JIM €ro KOJIMYECTBO M TEXHUYECKHE XapPaKTEPUCTUKHU IPOU3BOJIUTH
MPOIYKUHUIO U YBETUYUTH O0BEM IIPOU3BOACTBA, KAK MOXKHO YBEITUYUTH CTOUMOCTh
OCHOBHOTO (poHAa, 00Janaer JU KOPIOpALUsS COBPEMEHHBIM TEXHOJOTHYECKHM
000pyZI0BaHUEM, €CTh JIM Y KOPIIOPAIKU CBOOO HBIC (DUHAHCOBBIE PECYPCHI.

2. Bropas ¢yHkums — opraHuzanMss — TpU €€  OCYILIECTBIECHUHU
IPOUCXOAUT CO3JaHUE HEOOXOAMMBIX YCIOBUU JUISI TOCTHXKEHHUS MOCTABIIEHHBIX
neiel Kopmopauud, TO €CThb C TOMOIIBI0 JAaHHOW (GYHKUUKU (POpMUPYETCS
CTPYKTypa KOpHopauuu H oOecrieueHHe €€ BceM HeoOXoauMbIM. BakHoii
COCTaBISIIOLICH  (PYHKIMM  OpraHu3aluy  SBISETCS  OyXraiaTepckud — y4yeT
kopnopauuu. IlpaBunbHas kiaccuUKauUs OCHOBHBIX CPEICTB MO PA3THYHBIM
IPU3HAKaM MOMOI'aeT CBOEBPEMEHHO M TOYHO OTPa3WUTh JAHHBIE O HAJIWYUU U

ABUKCHUHU OCHOBHBIX CPCJACTB.



3. Tperbs pyHKLUSA - MOTHUBALMS — MPU €€ BBINOJIHEHUU PYKOBOAUTEN
KOpHopauuu cTapaercs co3aaTh OJaronpusITHBIE YCIIOBUS s
npo(eCCHOHATIBHOTO pocTa PAOOTHUKOB, OCYLIECTBISIET HX MOPAJIbHOE U
MaTepuagbHOE CTHUMYJIHpoBaHue. B 1menmom, (QyHKIMIO MOTHBAIMM MOXKHO
0003HAYNTh, KaK Mpolecc MoOyXaeHus nojaei K 3(pPeKTUBHON NEATEIBHOCTH C
LEJIbIO IOCTHKEHUS LeJIEd KOPIOPALHH.

4. YerBepTas, mnocienHss (QyHKUMA yOpaBlIeHUS B KIACCHUYECKOM
MEHEKMEHTE, 3TO (PYHKIMS KOHTPOJII — OHAa IPENCTaBISET COOOW OLEHKY U
aHaJlu3 JOCTUTHYTBIX pE3yJbTaTOB B pabore U, MNpu HEOOXOAUMOCTH,
KOPPEKTUPOBKY HAMEUEHHBIX TpU IUIAHUPOBAHWU JEHCTBUH U HEBEPHBIX
pemienuii. Ha naHHOM »3Tane MpOUCXOOUT aHAIU3 U KOHTPOJIb NPUOOPETEHHUS,
UCTIONB30BaHUsl M PAabOTHl OCHOBHOTO KamuTasa, a Iedb (YHKIUUA KOHTPOJS —
obecnieunTh 3 (HEKTUBHOE HCIOJIB30BAHUE OCHOBHOTO KamuTaua JJis MOJTyYEeHHS
OombIIeH MTPUOBLIH.

VYrupaBrneHue OCHOBHBIM KAIUTAJIOM OCHOBBIBAETCS Ha  CIEIYIOIIUX
npuHnunax [12, ¢. 128]:

1)  TlepBblii mUpUHIMI - TPENNOJiaraeT HCHONb30BAaHHE JIAHHBIX
(UHAHCOBOM  OTYETHOCTM Kopmopanuu. JlaHHas OLIEHKa MpeanoJiaraet
UCIIOJIb30BaHUE TaKUX I[OKazarenei, Kak Kod(pPHUIMEHT H3HOcCa M TOJHOCTU
OCHOBHBIX CPEJACTB, a pe3yJbTaT OLEHKH OCHOBHOIO KalWTaja IO JIaHHOMY
OPUHLIMAITY TO3BOJIUT ONPENEIUTh COCTAaB OCHOBHOIO KamuTajia 1o ¢opmam u
BBISIBUTH YPOBEHb U3HOIIEHHOCTH.

2)  Bropoii npuHIUI TpearnoiaraeT u3yuyeHne JUHaAMUKHA 0011ero o0bema
¥ COCTaBa OCHOBHOTO KamuTalsla B pa3pe3e (opM U BUIOB BHEOOOPOTHBIX aKTHUBOB,
3 PEKTUBHOCTh WX UCIIOIb30BaHUS W HWHTEHCUBHOCTb OOHOBJEHUA. JlaHHBIN
NPUHIIAI TIO3BOJIAET JaTh OICHKY CTPYKType, AWHaMHKe H 3(HEKTHBHOCTH
UCIIOJIb30BaHUSI OCHOBHBIX CPEJCTB KOPIIOPALIUY.

3) Tperuidt NpUHIUI MPEACTABIICT COOOW ONTUMH3AIMIO O0beMa |
CTPYKTYpPHBI KaluTaia 3a CYET BBISBICHHBIX IIPU aHAJU3€ PE3€PBOB, MO3BOJISIOIINX

IIOBBICHUTD HCIIOJIB30BAHHMC OCHOBHOI'O KaIlMTalla.



4)  YerBepThlil NPUHIMII MPEAIIONaraeT 00ecredyeHne BHICOKOTO YPOBHS
3¢ (HEKTUBHOCTH, TOCTUTAEMOTO MyTeM pa3paboTKX MEpOIPHUSITHH, MOBBIIIAOIIINX
KOX(Q(UIUEHT pPEHTA0EIbHOCTH M NPOU3BOJACTBEHHOW OTJA4d OCHOBHOTO
Kanurania.

[lepeunciennple MPUHIMIIBI B MPOLIECCE YIPABICHUS PACKPBIBAIOT OCHOBY
OOBEKTUBHOCTH OLIEHKH CO3/IaHHBIX MEPOIPUATUI, KOTOPbIE, B HACTOALIEE BpeEMS,
OKa3bIBAIOT BIMSHUE HA KU3HECTIOCOOHOCTH Koprioparuu [21, €. 125].

Jis  oOecriedeHHss  CBOEBPEMEHHOTO  OOHOBJIEHUSI M IOBBILICHUS
3(p(HEKTUBHOCTH HCIHOJB30BaHUSI OCHOBHOIO KamuUTalla, MPOLECC YIpPaBICHUS
OCHOBHBIM KallUTaJIOM JOJDKEH MOCTOSTHHO COBEpPIIEHCTBOBaThCA. MTak, mporecc
yIpaBJICHUS OCHOBHBIM  KalUTaJIOM KOPIIOpallud  OCYIIECTBISETCS IO
CJICYIOIIMM OCHOBHBIM 3Tamnam (puc. 1.5) [24, ¢. 160]:

1.  AHanu3 OCHOBHOTO KamWTaja KOPIOpalMd B TMPEAIIECTBYIOIIEM
nepuoje. AHajaM3 Ha JIaHHOM 3Talle MPOBOAMUTCA C LENbI0 MU3YyYEHUs TUHAMHUKU
o0mero ero oObeMa M COCTaBa, CTENEHU TOAHOCTH, 3I(P(PEKTUBHOCTU
UCIIOJIb30BaHUS U HHTEHCUBHOCTH OOHOBJICHHUS.

2. OnTtumuzanus oOmero odbeMa M cocTaBa OCHOBHOTO KamuTajia
KOPIIOpalui — JaHHas ONTHMH3AIMs OCHOBHOTO KallMTala OCYIIECTBISETCS 3a
CUeT  BBIABJIEHHBIX B  pe3yjibTaTe  aHalu3a  pPEe3epBOB  IMOBBILICHUS
MIPOM3BOJCTBEHHOTO HCIIOJIb30BAHMUSI OCHOBHOTO KamWTajla B MPEICTOSIIEM
nepuozae. K TakuMm pezepBaM MOXHO OTHECTH IMOBBIIIEHUE MPOU3BOIUTEIHLHOTO
UCIOJIb30BaHUsl OCHOBHOT'O KalMTajla BO BPEMEHH U 110 MOLTHOCTH.

3. ObecrieyeHre MPAaBUIBHOTO HAYWCICHUS aMOPTHU3AIMH OCHOBHOTO
kanutana. OOBEKTOM aMOpTHU3allMM Ha JaHHOM JTale BBICTYNAIOT OCHOBHbBIE
CpeICTBA W HAYHCIEHHWE aMOPTH3AlMM OCYIIECTBISIETCS B TEYCHHE CpPOKa
OKCIUTyaTalliM aKTHWBa, yCTaHABIMBaeMoro Kopmopamuei. [Ipum ycraHoBieHUH
CpOKa IIOJIE3HOTO HCIIOJIb30BAHUS OCHOBHBIX CPEICTB, HYXHO YUHTHIBATh WX
MOIIIHOCTb, BO3MOXKHBIM (PU3UUECKUN U MOPAJIbHBIA M3HOC W JIPYTrU€ Pa3IUYHbIE

OI'paHUYCHHS 110 CPOKY IIOJIb30BAHUA JJAHHBIM BUJIOM aKTHUBA.



4, ObecnieueHre CBOEBPEMEHHOIO OOHOBJIEHHS OCHOBHOT'O KamuTaia
Kopriopauu.  Jl14  OCylIeCcTBIEHMsS  JAHHOIO  JTala  yCTAHABIMBACTCS
OTpPEJICTICHHBIA YPOBEHb WHTEHCUBHOCTH OOHOBJIEHUSI OCHOBHOIO KamuTtasa
KOpIopalyy, Ompeaensercss oOmuid o0BeM AaKTHUBOB, KOTOPBIM IOMJICIKUT
OOHOBJICHUIO B TIPEACTOSIIEM TMEPUOJIC, PACCUUTHIBACTCS CTOMMOCTH OOHOBJICHHSI

Pa3JIMYHBIX I'PYIIII OCHOBHOI'O KaIlNTaJla.

OTansl YIIpaBJICHHUA OCHOBHBIM KaIllMTAJIOM

1. AHaiu3 OCHOBHOIO Kamuraia
KOPIOpPAIMK B MPEALIECTBYIONIEM
IIepHO/IC

\ 4

2. OnrruMu3anus oouiero o0LemMa 1 cocrasa
OCHOBHOT'0 KaIluTaja KOpropauu

\ 4

3. OGecneuyenue IIpaBUJIbHOI'O HAYUCIICHUS
aMOpTHU3alMi OCHOBHOTI'O KalluTajla

\ 4

4. O6ecrieueHUE CBOEBPEMEHHOTO
OOHOBJICHHSI OCHOBHOT'O KaluTaJia
KOPTIOpaIyu

A\ 4

5. Obecnieuenue >PPeKTUBHOTO
UCIIOJIb30BaHUSI OCHOBHOTO KaIlUTaa
KOPIOPAILUH

A\ 4

6. BeiOop Gpopm 1 onTUMH3ALNN CTPYKTYPHI
HCTOYHUKOB (PMHAHCHUPOBAHUSI OCHOBHOTO
KaruTana

\ 4

Puc. 1.5. OcHOBHBIE 3Tanbl YIIPaBJICHUSI OCHOBHBIM KalluTajaoM

5. Oo6ecrieuenne >(PEKTUBHOTO MCIIOJIH30BAaHUS OCHOBHOTO KaIldTalia
KOpHopaluuMyd — Ha JaHHOM 3Tale MPOUCXOJUT pa3paboTKa MEPOINPHUATUN IO
MOBBIIICHUIO Pa3IUYHbIX KOA(DPUIIMEHTOB 3((HEKTUBHOCTH OCHOBHOTO KalMTaa,

YTO IIO3BOJISICT OO0Jee palMOHAIBHO HCIIOIb30BaTh COOCTBEHHBIN (PHUHAHCOBBIC

PECYPCHI.



6. W, nocnennuii, mectod sTam — BbIOOp (GopM W ONTHUMHU3AIUHU
CTPYKTYpPbl HCTOYHHKOB (DUHAHCHPOBAHHWS OCHOBHOTO Kammrtana. llpupoct
OCHOBHOTO KamWTaja, a TakXe OOHOBICHHE COCTABJISIONIMX €ro IOKaszaTeseH
MOTYT (PMHAHCHPOBATHCS 32 CYET COOCTBEHHOTO MJIM 3a€MHOTO KamuTana, JJu0o ux
CMEIIaHHOTO (PMHAHCUPOBAHMS.

O¢ddexTHBHOCT B YIPaBJICHWHW OCHOBHBIM KallUTAJIOM MOXET OBITh
JOCTUTHYTA JIMIIb MPY BBITOJTHCHUHM BCEX OMHMCAHHBIX BHIIIC 3TAMOB YIIPABICHUS
KalMTajioM, a TaKkKe TpU COBOKYNHOCTH (YHKIMA ¥ TPHHIUIOB II0
dbopmupoBaHUIo, pa3pabOTKe U PAIMOHAIBLHOMY HCIIOJIB30BAHUIO OCHOBHOTO
KaruTana.

VYmpaBiaeHue  OCHOBHBIM  KallUTajJOM  HAMpaBJIEHO HAa  pEIICHHE
oIpeeNeHHbIX 3a1a4 (puc.1.6) [25, ¢. 101]:

1. ®dopMmupoBaHue o0beMa Kanurajia, 00eCleynBaoIIero He0OX0UMbIE
TEMIIBI ~ DKOHOMHMYECKOTO  Pa3BUTHS  MOPEANpHUSATHS —  JaHHas  3ajada
peann3yeTcsi TOCPEICTBOM YCTAaHOBIICHHUS €AMHON TOTPEOHOCTH B KaluTale C
1eabl0 (PUHAHCUPOBAHUS HYKHBIX KOPIIOPAIIMM aKTUBOB, (DOPMUPOBAHHS CXEM
BHEOOOPOTHBIX AaKTHMBOB, a TaKkKe IMyTeM pa3padOTKH MEPOIPHUSATUN TI0
MIPUBJICUCHHUIO KaIMTaja U3 BOBMOXKHBIX MTPETYCMaTPUBAEMbBIX HCTOYHUKOB.

2. OnTtumuzanus  pacripeiesieHuss c(HOpMUPOBAHHOTO KamuTaia IIo
BUJIaM JEATEILHOCTH WM HAMpaBICHUSM €r0 WCIOJh30BaHMS — JIaHHAs 3ajada
HampaBjeHa Ha TMOUCK HauOosiee H(PGHEKTUBHOTO BapUaHTAa MCIOJIb30BAHUS
KalmuTajla B Pa3IUYHBIX BHUAAX JEATEIBHOCTH XO3AWCTBYIOIIETO CYOBEKTa,
Osaromapsi KOTOpOMY JTIOCTHUTAETCS POCT PHIHOYHOW CTOMMOCTH MPEITPUATHSI.

3. ObecnieueHre yCIOBHM JTOCTMDKCHHS MaKCUMAaJbHOW JTOXOTHOCTH
KalkTajla TPH BO3MOXHOM YpOBHE (HMHAHCOBOTO pHCKa — HaWOOJIbIIas
JIOXOAHOCTh MOJKET OBITh JOCTUTHYTAa MYyTEM palUOHAIN3allUd COOTHOIIEHUS
COOCTBEHHOTO M 3aE€MHOTO KalWTajia, a TakKe NpHBJICUYCHHE ero B ¢opmax,
KOTOPBIE B OINPEACICHHBIX YCIOBHUSAX XO3SUCTBECHHOW NEATEIHBHOCTH IMOPOXKIAIOT

HamOoJiee BBICOKUN  ypoBeHb TpuObUH. Heo0XoauMo  OTMETHTh, YTO



MaKCUMAaJIbHBI YPOBEHb OXOJHOCTH KalWTala MOXET ObIThb JOCTHTHYT TOJIBKO
U YBEJIUYEHUH YPOBHS (PUHAHCOBBIX PUCKOB.

4.  OOecneueHue MUHUMH3aLUUU (UHAHCOBOI'O PHUCKA, CBSA3aHHOTIO C
UCIIOJb30BAaHUEM KamHTajda, MPU BO3MOKHOM YpPOBHE €ro JOXOJHOCTH — TMpHU
3apaHee CIUIAaHHPOBAHHOM YpPOBHE JOXOJHOCTH KalluTana, CHIKEHUE YpPOBHS
(MHAHCOBOTO pHCKa, JOCTUraeTCs ONTUMHU3ALUUEH CTPYKTYpbl HCTOYHHUKOB
dbopMupoBanusa kanurtana, d3QQPeKTUBHBIME (OpMaMU BHYTPEHHEIO M BHELIHETO

CTpaxoBaHUA, pallMOHAJIbHBIM PACIIPCACIICHUCM IIPHUBJICKACMOTI'O KaIIUTaJId.

4 N N

dopMupoBaHue 00beMa Obecrnevenue
KalluTaia, JAO0CTATOYHOI'0 YPOBH:
o0ecIeunBaroIIero (DMHAHCOBOTO KOHTPOJIS
HeO6XOI[I/IMBIC TEMIIbI HaI Kopnopauﬂeﬁ cO
HSKOHOMHYECKOT'O Pa3BUTHUS CTOPOHBI €ro YupeHTeneii
KOpHOpaIuu
- AN /
~
OntuMusanus pacnipenenenus OGecnieueHre JOCTATOYHOM
¢(hOPMHPOBAHHOTO KamHUTAIA ¢brHaHCOBOI THOKOCTH
10 BUAM AEATENbHOCTU U KOpIOpaLHH
HaIpaBJICHISIM 3anaun
UCTIONIb30BaHMS YIIpaBICHHS )
OCHOBHBIM ™\
ObecrnieueHne ycinoBui ) KaImuTaaoM Onrumusanms o6opoTa
JOCTHXEHUSI MaKCUMaJIbHOM S ——
JIOXOTHOCTH KalluTaja npu
BO3MO>KHOM YpOBHE (DMHAHCOBOTO
DHCKa /
ObecneueHre MUHIMHU3AIUT ObecnieueHne
(hMHAHCOBOT'O PHUCKA, CBOEBPEMEHHOTO
CBSI3aHHOTO C MCHOJIH30BAHUEM PEMHBECTUPOBAHUS KalUTaIa
Kanuraa, Ipu BO3MOXKHOM
YPOBHE €r0 IOXOJHOCTH )

ObecnieueHre MOCTOSTHHOTO
(hMHAHCOBOT'O PaBHOBECHS
KOPITOpAIMX B TIPOIIECCE €ro

.

pa3BUTHA

Puc.1.6. 3anaum ynpapieHrnss OCHOBHBIM KaIllUTaJIOM



S. ObecniedyeHre MOCTOSHHOTO (PMHAHCOBOT'O PAaBHOBECHS KOPIIOPALIMK B
IpolLIecCE €€ pa3BUTUS — JAHHOE PABHOBECHE BBIPAKEHO B BBICOKOM YpPOBHE
MJIaTeXKECIIOCOOHOCTH U (PMHAHCOBOM  YCTOMYMBOCTH KOpIIOpanuu, 4TO
o0ecreunBaeTcs ONTHUMAIBHON CTPYKTYpOMl KamuTala U €ro pacrpeaeiiecHueM B
BBICOKOJIMKBU/THBIE BUJIbI aKTHUBOB.

6. ObecnieyeHre IOCTATOYHOTO YPOBHS (DMHAHCOBOTO KOHTPOJIS Haj
KOpIIOpalMed CO CTOPOHBI €ro Y4YpEIWTENed — NPU OCYLIECTBICHUH JAHHOU
3aJlayd HEOOXOJMM TOCTOSIHHBIA KOHTPOJb YUpeauTEeNel KOpHopaluu HaJ TeM,
4YTOOBI MPHUBJICKAEMbIN KaluTal W3 BHEIIHWX HMCTOYHMKOB HE TpPHUBEN K yTpaTe
(bMHAHCOBOTO KOHTPOJIS U MOTJIOIIEHHUIO XO3IUCTBYIOIIETO CYObEKTa CTOPOHHUMHU
WHBECTOPaMH.

7. OOecnieyeHre AOCTATOYHONW (PMHAHCOBOM TMOKOCTH KOpPHOpalUUUd —
JaHHAas 3a/1a4a ONpeessieT ClioCOOHOCTh KOPIOpalUy ONepaTUBHO C(HOPMHUPOBATH
Ha (PUHAHCOBOM pBIHKE TpeOyemblii O00BEM JTOMOJHUTEIHHOTO KamuTajia IpU
BHEIUIAHOBOM  MOSABJICHUH S(PPEKTUBHBIX MPEUIOKEHUH 1O  YCKOPEHHIO
HSKOHOMHYECKOTO POCTA.

8. OnTtumuzanus 000poTa Kamurtajia — JIOCTUTHYTh PEUICHUs JTaHHON
3aJlayd MOKHO IOCPEACTBOM 3(PPEKTUBHOTO YINPABIEHUS MOTOKAMU Pa3IMYHBIX
dopM KamuTaza B IPOLECCE €ro Kpyroodopora B KOPHOpAIMH, a TAKKE MyTEM
OJIHOBPEMEHHOTO (DOPMUPOBAHMS OTIIEIBHBIX BUIOB MOTOKA KauTala, CBI3aHHBIX
C MHBECTUIMOHHOW WJIK ONEPALMOHHON JEATEIbHOCTHIO.

Q. ObecrnieueHre CBOECBPEMEHHOTO PEHMHBECTUPOBAHUS KanuTaia —
CIIOCOOHOCTh KOPIOPALIMKM BIIOXKHUTh KamuTal B 0oJiee JOXOJIHBIE AKTUBBI H
ofepaliy, CHOCOOHBIE OOECIEYUTh HEOOXOIUMBIM YPOBEHb 3PGHEKTUBHOCTH
KarnuTasia B LEJIOM.

Takum 00pazoM, C MOMOIIbIO PAalMOHANBHBIX JIEUCTBUM W BBHIIOJIHEHUEM
OMPENICJICHHBIX 3a/1ad IO YIPAaBJICHUI0 OCHOBHBIM KalWTajJOM, MOXHO PEIIUTH
TaKle Ba)KHbIE BOIMPOCHI, KaK (POpMUPOBAHHE OOCTATOYHOrO OObEMa KamuTaia,
o0ecrieueHne HEOOXOJWMBIX YCIOBMM i JIOCTHXKEHUS  MaKCHUMAaJIbHOM

JOXOOHOCTH  KalluTaJla W CHHMIXKCHUA (bHHaHCOBOFO PHCKa, obecricueHue



(UHAHCOBOTO PAaBHOBECHs KOPIOPAIMHA B TPOIECCE €€ Pa3BUTHS U MHOXKECTBO
JIPYTUX BaXKHBIX MPOOJIEM.

AHanu3upys BBIIIE OMMMCAHHOE, MOYKHO CKa3aTh, UTO YIIPABICHUE OCHOBHBIM
KaIlyuTaJIoOM MPEACTABISACT COOON IENbI P MOCIeA0BATEIbHBIX YIPAaBIECHYECKIX
BO3JCHCTBUII CyObekTa Ha OOBEKTHl yIOpPABICHHUS, KOTOPbIE OKAa3bIBAIOT
OTIpe/IeTICHHOE BIMSIHUE HA CTPYKTYPY, pa3Mep OCHOBHOTO KamMTajaa KOPIOpaIiuu
u  3(hPEeKTUBHOCT, €ro HCmoib30BaHus. Jlmsg TOro, dTOOBI  JTOCTHUYb
MIOJIOKUTETBHOTO Pe3ysbTaTa B YIPABICHUH OCHOBHBIM KallUTAJIOM, OY€Hb BaYKHO
BBITIOJIHATh ONPENICTICHHBIC 3a/ladyd M MEPONPUSATHS, CJIEAOBATh MPUHIUIIAM U
dTamaM YIpaBiICHHUS KalUTaJIOM, BKIIOUYAIONINM B ce0sl IOJITOCPOUHYIO CTPATETHIO
KOPIOpAallUd W  KPaTKOCPOUHYIO TAaKTHUKY, OIpEJEICHUE MOTPEOHOCTH B
OOHOBJICHUM OCHOBHOTO KamWTaja ¥ YCTAHOBJICHHWU OIICHKH TEXHUYECKOTO
COCTOSIHMSI MAalliH W OOOpYJOBaHMs, a TaKXe TMOCTOSHHOE TOJICpKaHUE HUX

COCTOAHHA Ha BBICOKOM YPOBHC.

1.3. Meroauueckre 0CHOBBI OIIEHKU 3(h(PEKTUBHOCTHU YIpPaBICHUS

OCHOBHBIM KaIluTaJIOM

B npou3BOACTBEHHONW M XO3SMCTBEHHOM JIESATEIBLHOCTH KOPIIOpALMUA WU
J000r0 JAPYroro CaMOCTOSITENIbHO-XO3SUCTBYIOIETO CyObekTa, 3(QPexkTuBHOE
MCIIOJIb30BaHUE OCHOBHOIO KallMTajla UrPAeT OUYE€Hb BaXKHYIO POJIb.

D¢ hHEeKTUBHOCTH MPEJCTABISIET COOOM JEHCTBEHHOCTD, PE3YJIbTaTHBHOCTD,
MOJIb3y WM BO3MOXKHOCTh TMOJYy4YUTh HAUOONBIIMN pe3yibTaT M ycCHeX IMpu
MUHHUMAaJIbHOM ypoBHe 3atpar [18, ctp. 109].

Kapn Mapkc roBopuil 0 TOM, YTO: «IIPOU3BOJCTBO d(PPEKTUBHO, eCiau MpHU
MUHHMYyME aBaHCUPOBAHHOTO KamuTaja MpOU3BOIUTh MaKCUMAJIBHOE KOJIUYECTBO
IPOYKTa ¢ BO3MOYKHO MEHBIIIMMHU 3aTpaTaMu CHII U cpeacts» [30, ctp. 25].

ITo muenuro Takux aBTOopoB, Kak IL.T. Cabayk, A. byryukuit u FO.H.

HoBukoB, 3¢ (heKTUBHOCTh 03HAYaeT HE TOJBKO Pe3yibTaT MPOU3BOACTBA, HO U



cooTHoIIeHHe P(HEKTUBHOCTH MPOU3BOJCTBA K 3aTpaTaM OOIIECTBEHHOIO Tpyda

[46, c. 112].

O¢ddexTuBHOCTh, KaK HIKOHOMUYECKAsh KaTeropus, JdaeT €AUHYIO,
KAaYeCTBEHHO -  KOJIMYECTBEHHYIO  XapaKTEPUCTUKY  Pe3yJIbTaTUBHOCTU

X031 CTBOBaHUS.

ITo omenke 3¢h(EKTUBHOCTH YMPABICHUS OCHOBHBIM KaIlUTAJIOM CO37IaHO
HEMaJi0 Hay4YHBIX padoOT, TJe KaKIbI aBTOP TMO-CBOEMY MOAXOAUT K PEHICHUIO
npoOJieMbl OLICHKW OCHOBHOTO KallUTalla, COCTaBy IOKa3aTeliel, YJ4acTBYIOIIUX B
€ro aHaJIn3e.

Ceprees M.B. B cBoeM Tpyjae BBbLACISIET IOKa3aTeIu pPEHTAOEIHLHOCTH
UMYIIIECTBA, OCHOBHBIX CPEJCTB U MPOU3BOJCTBEHHBIX (DOHIOB, KOTOpPHIE
XapaKkTepU3yrT YPOBEHb HCIIOIb30BaHUS UMYIIECTBA MPEANPUSITHS U OCHOBHOTO
kanuTajna [46, c. 199].

Jlns goctrkeHus 1ened JaHHOW paOoThl BhIOpaHa MeToauka HomammHoi
T.C., Kapnynuna B.W. u JlenneBa B.A. Tak kak OHa, C IPUMEHEHUEM PA3IUYHBIX
CTOMMOCTHBIX TIOKa3arejiel OIeHKH H((OEKTUBHOCTH YIPABICHUS OCHOBHOTO
KanuTaia, HauboJjiee KaueCTBEHHO OMpEJEsieT BCIO MAacCy OCHOBHOTO KaruTasa
kopniopanuu [36, ¢.106].

K mokazarensim cOCTOSHUSI OCHOBHOTO KallMTalla, B COOTBETCTBUU C JAHHOU
METOJIUKOM, OTHOCSITCS:

—  kod(punmMeHT u3HOCA;

—  KOd(pPHUIIUEHT rOTHOCTH;

— k03¢ duiueHT 0OHOBIEHUS;

— KO3 QUIIUEHT BBIOBITHUS.

dopmynbl I pacuera ToKaszaTeJdel COCTOSHMS OCHOBHOIO KamuTaja
npeacTaBiieHbl B Tadautie 1.1.

Koaddunment uzHoca - xapakTepu3yeT CTENEeHb M3HOIIEHHOCTH CPEJCTB

TpyJa. BeiaensoT u3Hoc pu3nuecKuii 1 MOpaIbHBIN.



DU3NYECKUN - IIOKA3hIBA€T CTENEHb HW3HOIIEHHOCTH OCHOBHBIX CpEacCTB,

NOTEPIO CTOUMOCTH CPEJICTB TPYIa B PE3YJIbTAaTE €CTECTBEHHOM 3KCILTyaTallu WU

YCJIOBI/Iﬁ XpaHCHU, U YCM MCHBIIC ,HaHHLIﬁ IIOKa3aTcCJib, TCM JIy4llIC (1)I/IBI/I‘{CCKOC

COCTOAHNC NMYIICCTBA KOPIIOPpALINH.

[Ixana oreHKH cOCTOsTHUS ((PU3HMIESCKOTO H3HOCA) MPUOOPETEHHOTO 0O0BEKTA

OCHOBHBIX CpEJICTB, IIPEJCTABJICHA B TpujoxkeHuu 1 [§].

MopanbHbIil U3HOC WM 00€CLIEHMBAaHUE MOKAa3bIBAE€T NOTEPIO MEHOBOM WIIH

HOTpe6I/ITCHI)H0ﬁ CTOUMOCTH B PC3YyJIbTATC IIOABJICHUA Oosee JACHICBBIX HWJIN

IIPOU3BOAUTCIIBHBIX CPCACTB Tpyda.

Tabmuma 1.1

IToka3aTenu cOCTOSHUS OCHOBHOTI'O KaluTaja KOpIopanuu

IToka3arens

dopmyna pacyera

DakTophl

Koadduuument puzmueckoro
u3HOCa

A
K =
B Creps

r1€ Cieps - IEPBOHAYATIBHAS
croumocts OC, A - cymma
HAYHCIICHHOW aMOPTHU3aLIHH.

1)MopanbHblit ©3HOC
HIEPBOTO BU/JIA;

2)MopainbHblif ©3HOC
BTOPOTO BUIA

__ Cneps-Csoccr
1)KMH B Creps

2)Cyer =

IIcoBp

__ Ccosp x Ilyct

x 100;

1) Ciocer - BOCCTAaHOBUTEIIbHAS
CTOMMOCTb CPEJCTB TPY/a;

2) CCOBp, CyCT -
BOCCTAHOBUTEJIbHAS! CTOUMOCTh
COBPEMEHHOM U yTapemen
MatuHbl; Meopp Iyer -
MPOU3BOAUTEIBHOCTD
yCTapeBIIEer U COBPEMEHHOMN
MAILIUHBI.

Koaddurment ronnoctu

_ OCT
- Crneps

rae OCT - 310 ocTaTouHas
CTOUMOCTb.

KoaddutmenT BoIObITHS

Cs

Kis=—
BBIO Cn

rae Cy - CTOUMOCTD BBIOBIBIITUX
B Teuenue roga OC, C -
croumocTh OC Ha Hayajo
roja.

Koaddumuent oOHoBneHUs

Cn

Koou = o

rne C, - CTOUMOCTE
MOCTYHBIINX B TEYCHUE TOAA
OC, C croumocts OC Ha
KOHEII roja.

Hctounuk: [36, c. 106]




Koaddumment romHoctu ompezaensercss Kak OTHOUIEHHUE OCTATOYHOU
CTOMMOCTH K IIEPBOHAYAIBHOM.

[TokazaTenb TOJHOCTH OCHOBHOTO KamWTalla MOKAa3bIBAET MPUTOAHYIO IS
AKCIUTyaTalli 9acTh OCHOBHBIX CPEJICTB.

Kosddumment BbIOBITHS — TOKa3aTellb, XapaKTEPU3YIOMUNA  JOJIIO
BBIOBIBILIETO B JIAHHOM IIEPHUOJIE OCHOBHOTO KamuTajla Mo MPUYUHE (HU3UYECKOTO
WIM  MOpPaJbHOTO HW3HOCA, AaBapuil, TMOXApPOB, CTUXUUHBIX OEJCTBUIA,
PEKOHCTPYKIIUH U TEXHUUYECKOTO MEPEBOOPYKEHUS U JIp.

OOpatHpIi  JaHHOMY TMOKa3zaTteab — KO3(PPUIMEHT OOHOBIICHUS —
XapaKTEPHU3YIOIINI BBEJICHHBIC B JAaHHOM IIEPUOJE B JEHCTBHE HOBBIC OOBEKTHI,
pPUOOPETEHHBIE UJIH MOTYyYEHHbIE 0€3BO3ME3HO OT IPYTUX MPEANPUITUN.

Jlns ompeneneHuss 3(PQPEKTUBHOCTU YIPABICHUS OCHOBHBIM KalUTAJIOM
KOpPHOpalMyd  HMCHOJB3YIOT —ToKazaTenn  (HoHAoOTAauHd, (GOHIAOEMKOCTH U
(bOHIOBOOPYKEHHOCTH, IPUMEHSIOLIUECS JIJIsl ONIPEACIICHUS PAIIMOHATBLHOCTH WU
HEPAIMOHAILHOCTH TPUMEHEHUS WMCIOINUXCS B HAJIMYWUW CPEJICTB, BBISIBICHUS
OIIMOOK M MPOOJIeM, TTOUCKE PE3EPBOB ISl MOBBIIECHUS MTPOU3BOJAUTEILHOCTH U
3¢ (HEKTUBHOCTH UCTIOIB30BaHUSI OCHOBHOT'O KaluTaIa.

doHAOO0TIAYA PACCUUTHIBAETCS KaK OTHOIIEHHWE OO0beMa BBIMYIIIEHHON
TOBApPHOM MPOIYKIIMH K CPETHET0/I0BOM CTOMMOCTH OCHOBHBIX CPEJICTB.

[ToxazaTenb (HOHAOOTAAYM JEMOHCTPUPYET, KAKO€ KOJIMYECTBO TOTOBOTO
poyKTa mpuaeTcs Ha 1 pyOiab OCHOBHBIX (DOHIOB, a UeM 3HaUY€HHUE (POHI00TIAYN
Oynet Bblie, TeM d(dekTuBHEe OYIyT MPUMEHSATHCS OCHOBHBIE CpEICTBA B
KOPTIOpAIIHH.

OOpartHpiii TOKa3aTeNnb (OHAOOTAAYM — 3TO IMOKa3aTeldb (HOHIOEMKOCTH,
TTOKAa3bIBAIOIIHNH, KaKas CyMMa OCHOBHBIX CPEJICTB MIPUXOAUTCS HA KaKIBIH PyOJIh
NPOIYKIIMHA, W, COOTBETCTBEHHO, 4YeM HIDKEC JaHHBIM TIOKa3aTelb, TEM
000py0BaHUE KOMIIAHWHU UCTIONIb3yeTcs 3P heKTHBHEE.

[Tokazarenb (HhOHIOBOOPYKEHHOCTU OTPAKAET 00ECIIEYEHHOCTh PAOOTHUKOB
MPEANPUATAS OCHOBHBIMHU CpearBamMu. Eciiu Temm pocTa MpOU3BOAMTEILHOCTH

Tpyaa OTCTACT OT TCEMIIOB (I)OHI[OBOOPY)KGHHOCTI/I, MOXHO TOBOPHUTb O



HEPaIMOHAJILHOCTH HMMEIOLIUXCS pecypcoB mpeanpustus. C MOMOIIbIO TeMIa
pOCTa MOXKHO Y3HaTh, KaK pacTeT MOKa3aTelb OCHOBHBIX CPEACTB, BO CKOJIBKO pa3
OH MEHSIETCS 3a MEePUO/, a TEMII PUPOCTA MOKA3BIBAET, HACKOJIBKO YBEIIMYHUBACTCS
3a OMNPENIEIICHHBIN NEPUOJ pACCMATPUBAEMBIN MOKa3areib. opMyJibl A1 pacueTa
PAacCCMOTPEHHBIX BBINIE TIOKa3aTener creneHu JPGHEKTUBHOCTH YIPaBICHUS

KaluTajaoM IpeacTaBiIeHbl B Ta0uie 1.2.

Tabmamma 1.2
[Tokazarenu 3(peKTUBHOCTH yIIpaBICHHUS
OCHOBHBIM KaIIUTAJIOM KOPIIOpallhH
[Tokazarens dopwmyiia pacuera DaKkTOpbI
Ck -
Tewm pocra Tp - & %100 T, - Temn pocra
Temn npupocra Tnp = (Cn-Cg)/ Cu X100 Typ - TemMn mpupocra
donnoormaya Do \Y ®, - bonmoornava, V - oobeM
° Cep BCEH BBINYIIEHHON MPOAYKIUH,
Ccp - cpenHerogoBasi CTOUMOCTh
OCHOBHBIX ITPOU3BOACTBEHHBIX
boHI0B.
DoHI0EeMKOCTh o Cep ®, — GOHITO0EMKOCTD
e: —
CDOH,I[OBOOpyX(eHHOCTB W= Cop rae N - CpeaHeCcIMCcoOYHas
N YUCIIEHHOCTH PA0OTHUKOB.

Hctounuk: [36, c. 107]
OneHka M y4eT OCHOBHBIX CPEJICTB OCYIICCTBISICTCS B JICHE)KHOU U

HaTypaJbHON opMax.

Onenka B JCHSXKHOM ((opMe IIO3BOJIMT OMNPEACTUTh OO0l 00bheM
OCHOBHOTO KaIMTaJla, CTPYKTYPY, BEIMYNHY W3HOCA, PACCUNTATh SIKOHOMHUYCCKYIO
3¢ (EKTUBHOCTh KAaNUTAIBHBIX BJIOXKEHHM, a HATypaJbHYIO (OpPMY HCHOIB3YIOT
JUISL  OTNIPENENICHUs TEXHHYECKOTO  COCTOSHUS KamuTala, IPOU3BOJICTBEHHOM
MOIIIHOCTHA  KOPIIOpaIlii, CTCIeHW WCIOJIb30BaHUS OOOPYIOBAaHUS M JIPYTUX
LeJe.

Breigenstor Tpu BHAAa OIEHKH OCHOBHOTO KallWTajla, MpECTaBJICHHBIC Ha
pucynke 1.7. [35, c.103]. IlepBoHauanbHasi CTOMMOCTD - 3TO CTOUMOCTh OCHOBHBIX

CpeacCTB B MOMCHT HUX IIPOU3BOJCTBA U BBOJIA B OKCILIYyaTallUIO.



K OyxrairepckoMy y4eTy OCHOBHBIC CpEICTBA MNPUHUMAIOTCS IO
IIepBOHAYAIBHOM cToumocTh [6].

3a BOCCTaHOBHUTEIHHYIO CTOUMOCTh IPUHUMAIOT CYMMY JICHEKHBIX CPEJICTB,
yIUTAYMBACMYIO0 TPEATNPUATAEM Ha JaTy IMPOBEACHHUS IIEPCOICHKH B ClIydae

HEO0OXOIMMOCTH 3aMEHBI KAKOTO-THO0 00BEKTa OCHOBHBIX CPEJICTB.

[lepBoHauanbHas
/ CTOUMOCTh

OHeHKa OCHOBHOI'O
BoccranoBurenpHas

CTOMMOCTH

KalimTallia

OcraTo4yHasi CTOUMOCTh

Puc.1.7. OneHka 0CHOBHOTO KanuTajaa KOpIopanuu

OcraTo4Hass CTOMMOCTb - 3TO IE€PBOHAYAIBHASI WM BOCCTAHOBHUTEIJIBHAS
CTOMMOCTb OCHOBHBIX CPEJICTB 3a MHHYCOM UX M3HOCA.

OCHOBHOIl ~ KamuTaJ, Yy4acTBys B  IIPOU3BOACTBEHHOM  IIpOIlECCE,
W3HAILIMBAETCS U YTPAYMBAET MOTPEOUTENbCKYI0 CTOMMOCTb, B PE3YJbTATE€ YEro
BO3HHMKAET MOTPEOHOCTh B €r0 3aMEHE M OOHOBJIEHWHU, UYTO TPeOYeT HAKOILUICHUS
ONPENENECHHBIX CPEICTB. AMOPTU3ALMI0 OCHOBHBIX CpPEICTB MOYKHO CUMTATh
OJJHUM M3 CIIOCO00B Takoro HakorieHus [37, ¢. 104].

AMopTH3anyell Ha3bpIBa€TCS MOCTENEHHBIM MEPEHOC CTOMMOCTH OCHOBHBIX
CPEICTB Ha M3JaBAEMYI0 MNPOAYKIHUIO WIM BO3MEUIEHHWE B JIEHEKHOU (opme
BEJIMYMHBI U3HOCA [48, ¢. 143].

B cootBerctBum c [lonoxennem mo OyXraaTepcKOMy YYeTy amMOpTH3aIUs
OCHOBHBIX CPEJICTB MOKET MPOU3BOJUTHLCS CIEAYIOIUMHU crioco0amu [6]:

—  TIpU JUHEHHOM crioco0e - UCXO0/s U3 MePBOHAYATBHON CTOUMOCTH WUJTH
(BOCCTAaHOBHUTENBHOM, B Cllydyae IMPOBEIEHHUS IMEPEOLEHKH) CTOMMOCTH OOBEKTa
OCHOBHBIX CPEICTB M HOPMbI aMOPTH3alUM, HMCUUCICHHOM HMCXOAs U3 CpoKa

ITOJC3HOT'O UCIIOJIB30BaHUA 3TOI'O O6’beKTa;



— Ipu crnoco0e YMEHBIIAeMOro OcCTaTka - MCXOAS M3 OCTaTOYHOM
CTOMMOCTH OOBEKTa OCHOBHBIX CPEACTB Ha HAyall0 OTYETHOTO Troja M HOPMBI
aMOPTHU3aIlUH, UCYUCICHHON HCXOJs M3 CPOKa MOJIE3HOTO HCIOIb30BAHUS 3TOTO
o0bekTa U Kod(pduiieHTa He BhIIIE TPEX;

— 1pu crmoco0e CHUCaHWs CTOMMOCTH IO CyMME YHCEl JIET CpoKa
MOJIE3HOTO HCMOJB30BAaHUS - HCXOAS W3 TEpPBOHAYAJIBHOW CTOMMOCTH WU
(Texymiel (BOCCTaHOBUTEIBLHOM) CTOUMOCTH (B Clydae MPOBEJICHHS MEPEOICHKH )
00BEKTa OCHOBHBIX CPEJCTB U COOTHOLICHHUSI, B UNCIUTENIE KOTOPOTO - YUCIIO JIET,
OCTalOLIUXCS [0 KOHLIA CpOKa IIOJIE3HOTO HCIOJB30BaHUS OOBEKTa, a B
3HaMEHAaTeJe - CyMMa YHCeJ JIET CPOKa MOJE3HOTO UCIOIb30BaHUsI OOBEKTA;

— 1Opu crnoco0e ChnHucaHus CTOMMOCTH MPOMOPIUOHAIBHO 00BEMY
npoayKiuu (paboT) - UCXOJd M3 HATYPAJIbHOIO IMOKa3aTessl o0bemMa MpOIYKIIUU
(paboT) M COOTHOLUEHWS  MEPBOHAYAIBHOM  CTOMMOCTH  CPEICTB U
MpEenoiaraéMoro oobemMa MpoIyKIUH.

Meron HauuclieHUST aMOPTH3alMU JIOJDKEH OMPEAeNATbCS  YUETHOU
MOJIUTUKON KOPIOpAIMK M MPUMEHSITHCS TTOCIEA0BATEIbHO, OT OJHOTO OTYETHOTO
nepuoaa, K Ipyromy.

AMOpTH3allMOHHAsI CTpATErusi CYUTAETCS OCOOBIM HMHCTPYMEHTOM B
CTUMYJIMPOBAHUHM PA3BUTHUS KOPIOpAIMii, OHA OPHEHTHPOBaHA HAa YCKOpPEHHE
OOHOBJIEHUSI MaTepHAIbHO-TEXHUUECKONM 0a3bl, BOCIPOU3BOJCTBO OCHOBHBIX
CPE/CTB, JOCTHXKCHHE TieNiel Kopropanuu [61, €. 96].

Takum oOpa3oM, OT COCTOSHUS, OT KayecTBa M CTPYKTYPHl OCHOBHOTO
KamuTasa, TIaBHBIM 00pa3oM, 3aBUCST (PMHAHCOBBIE PE3YyIbTaThl KOPIIOPAIIUH.

PanmonansHOe MCIONIB30BaHME OCHOBHOTO KalWTaja SBISAETCS OJHOU W3
IJIaBHBIX ~ 3aJa4  Kopropamluv, a mpobiema mnoBblIeHUs 3(QPEKTUBHOCTH
yIOPaBJICHUS OCHOBHOTO KalWTajla 3aHUMAaeT OJHO W3 IIEHTPAJbHBIX MECT B
DKOHOMHKE BCEH cTpaHbl. AHamuW3 M OIICHKa TMoKa3zareneil 3(dEeKTHBHOCTH
VIOPABJICHUS OCHOBHOTO KamWTalla TOMOXKET BBISIBUTh MPOOJIEMBI, KOTOPHIC
yIPOXKAIOT PEHTA0ETBbHOCTH KOPMIOpalMK, a TakXke HaUTH CHocoObl UuX

YCTPaHEHHUS.



I''TABA 2. AHAJIN3 1 OHEHKA DOPEKTUBHOCTHU YIIPABJIEHUA
OCHOBHbBIM KAITUTAJIOM KOPITOPALIM

2.1. OpraHu3aIrmoOHHO-YKOHOMHUYECKAs XapaKTEPUCTHKA

00O «KpacHorBapaeicknii CBUHOKOMIIIIEKC)

OCHOBHOM ILIENBI0  OPraHU3AlMOHHO-D)KOHOMHYECKOM  XapaKTEPUCTUKU
SBJIIETCS] ONIMCAHUE M CUCTEMHBIM aHAIU3 COCTOSIHUS HCCIEAYEMOM KOPIOPALHH.
JlaHHBIM aHaIM3 MO3BOJIAET Y4YECTh BCE BO3MOXKHBIE (PAKTOPBI, BIHAIONIME Ha
XO35IICTBEHHYIO J€ATEIbHOCTh KOPIIOpAallMM IUIAHHPOBAaTb €€ pa3BUTHE Ha
OJvKaline ¥ OTAAJICHHbIE IEPHO/IBI.

O0OO «KpacnorBapueicknii CBHHOKOMIUIEKC» - OJHO M3 KPYIHEWUIIHX
npennpustuii bearopoackoi 061acT, OCHOBHBIM BHJIOM JIEATEIBHOCTH KOTOPOTO
ABJISIETCA pa3BefeHue CBHHEM. KpacHorBapaeuCkuii CBUHOKOMIUIEKC BXOJWT B
rpynny KommaHuii Arpo-benoropee» - COBPEMEHHOIO CEIbCKOXO3SHCTBEHHOIO
XOJIIMHTa, HUCHOJB3YIOUIEr0 B CBOEM MPOU3BOJCTBE HOBEHIIME pa3pabOTKH,

OCHOBAHHBIC Ha IICPCAOBLIX MHUPOBBIX TCXHOJIOTHAX.

000 «'K Arpo-benoropee» - BEPTHUKAJIbHO-UHTErPUPOBAHHOE
XOJIIUHTOBOE NPEANPUITHE, CHEHUAIU3UPYIOLIEECS Ha IPOU3BOJICTBE CBUHUHBI B
MPOMBINLJICHHOM MaciiTade. TeXHOTOTUUeCKUid MpoIece Mo MPOU3BOJICTBY Msica
CBUHUHBI TOCTPOEH MO 3aMKHYTOMY LMKIY: OT HM3TOTOBJIEHUS KOMOUKOpMa U3
COOCTBEHHOI'0 3€pHa JI0 BHIpAIIMBAHUS CBUHEW W pealu3allid CBEXEH MICHOU
MPOYKIIUUA B TOTOBOM MOTPEOUTEIHCKOM yITakoBKe [64].

Kopnopanus 000 «KpacHorBapaeinckuit CBUHOKOMILIEKC
3apeructpupoBana 9 asrycra 2005 roma. Peructpupyroomwuii opraH -
Mexpaitonnas uncnekuus denepanbHON HaOroBo# ciyx0bl 1 o benropoackoit

o0J1acTu.



VYcraB npennpusatus pazpaboTaH B COOTBETCTBUU C (eepaibHbIM 3aKOHOM
ot 08.02.1998 N14-®3 (pen. ot 02.01.2013) «O6 oOmiecTBax ¢ OrpaHUYCHHOU
OTBETCTBEHHOCTBHIO» [3].

['eHepanbHBIM  DUPEKTOPOM KOMIIAaHMM sABJsAETCS ['y3eHko EBrenun

AJIeKCaHIpPOBHUY.

Opuanueckuit anpec OOO «KpacHorBapaeiickuii CBUHOKOMILUIEKC) -
309921, benropojckast 06yacts, r. buprod, yiauia Mupa, nom 20-T.

Tun coOCTBEHHOCTH - OOIIECTBO C OrPaHUYCHHOW OTBETCTBEHHOCTHIO,
dopma cobctBerHoct OO0 «KpacHorBaperickuii CBUHOKOMIUIEKC» - YacTHAs.
Opranuzanuu npucsoen MHH 3111504143, OI'PH 1053106509191 [67].

OCHOBHBIM  BUJIOM  JIEATEJIBHOCTH  SIBJISIETCS  pa3BeJiCHUE  CBUHEH.
Opranuzanusi TakKe OCYUIECTBISIET NIESITEIBHOCTh MO CIIEIYIOIIUM HEOCHOBHBIM

HallpaBJICHUAM!

—  TIPOU3BOJICTBO MsICa;
—  cOOp ¥ 0YUCTKA BOJIBI.
3amaya KOMIUJIEKCa - BBIPALIMBAHUE U PEAM3alUsl TOBAPHOTO IMOTOJIOBBS.
[TpoekTHasi MOITHOCTh KOMILIEKCA PACCUMTAHA HA COJIEPKAHUE MO CUCTEME
«Mynbtu-Caiit» 4 800 ro0B CBUHOMATOK U MPOU3BOACTBO 11,5 Thic. TOHH Msica
cBuHeil B rol. KomnekTus npeanpusitus cocrasisieT 168 yenoexk.
Oprann3zanoHHas CTPYKTypa 000 «KpacnorBapaencknii
CBUHOKOMILIEKCY» TMpeACTaBieHa paOOTHHUKAMU YIPABJICHUYECKOW TPYNIbl H
HETMOCPEJCTBEHHO TMPOU3BOJACTBeHHON cdepbl. Opranamu ympasiaenus OOO

«KpacnorBapaericknii CBUHOKOMILJIEKC) SIBJISIFOTCS:

—  oOulee cobpaHne y4acTHUKOB;

—  AUPEKTOp (€IMHOJUYHBINA UCTIOJHUTEIBHBIN OpraH).

Boicium  opraHom ympasieHus oOmiecTBa sBisieTcss 00miee coOpaHue
YYaCTHUKOB, KOTOpOE€ TMPOBOAMUTCS €XKEroAHO. [eHepallbHbIM JTUPEKTOPOM
obmectBa  sBisercss  ['ysenko  EBrenuii  AnekcanapoBud.  YmpaiieHUE

ACATCIIbBHOCTBIO  OpraHu3allii  OCYIICCTBIIACTCA TI'CHCPAJIBHBIM  THUPCKTOPOM,



KOTOpBIﬁ pemact BCC BOIIPOCHI TCKYH.IGI\/'I ACATCIIBHOCTH W OINPCACIIACT

HICPCIICKTUBBI PA3BUTHUSA, TI0 COTJIACOBAHUIO ¢ yuacTHHKamu. [50, c. 218].

Ha pEeANpPUATAN MIpUMEHSETCS JTUHEHHO-(yHKIIMOHATIbHAS
OpraHM3allMOHHAs CTPYKTypa YIpaBieHUs. PyKOBOAWTENW BBICHIETO YPOBHS
MPEIOCTABISAIOT PEKOMEHAANNN OT PYKOBOAUTENEH (PYHKIIMOHAIBHBIX 3BEHBEB, U
NEPENA0T PEIEHUs JUIsl WCHOJHEHUS JMHEHHBIM PYKOBOAMTENSIM HHU3IIETO
ypoBHsl. OTBETCTBEHHOCTh 3a OpPraHU3alllIo, COONIIO/IEHNE 3aKOHOoAaTenbcTBa PO

IIPU BBINOJHEHUM XO3SIMCTBEHHBIX Omepaluil HeceT ['eHepanbHblid JupeKkTop. [42,

c. 14].

00O «KpacHorBapaeiicknii CBUHOKOMILUIEKC» - KOpIIOpalus 3aKpbITOrO

THIIA. BXOI[ Ha TCPPUTOPUIO TAKHUX 00BEKTOB IMOCTOPOHHHUM JIMIIAM, a TaKXKC BbE3

JIF000TO BHJa TPaHCIIOPTA, HC CBA3AHHOI'O C HCIIOCPCACTBCHHLIM 06CJ'Iy)KI/IBaHI/ICM

KoMIUIekca  3ampernalor  [67].  Oxapakrepusyem

000

JAUHAMHUKY OCHOBHBIX

DKOHOMHMYECKMX IIOKA3aTellied  JESITENbHOCTH «KpacHorsapaenckuit

CBHHOKOMILIEKC», B TaOmuiie 2.1.
Taomuma 2.1
JInHaMHKa OCHOBHBIX SKOHOMHYECKHX ITOKa3aTeen

00O «Kpacnorapaerickuit CBuHokoMIuieke» 3a 2014-2016 rr.

THIC.pYO.
n/ | [Tokazarenr | 2014 r. 2015. 2016 . Tewmn pocra, % OtkioHeHus (+;-)
1| 2015t/ | 2016r/ | 2015r/ | 2016r/
2014r | 2015r | 2014r | 2015r
1. | Beipyuka 1197195 | 1244390 | 1093212 | 103,9 87,9 47195 | -151178
2. | Cebecron- 704272 | 804436 | 920439 | 1142 114,4 100164 | 116003
MOCTh
IPOTax
3. | BanoBas 492923 | 439954 | 172773 | 89,3 39,3 -52969 | -267181
npuObLIb
(yOBITOK)
4. | Kommepuec- | 2119 2157 5008 101,8 232,2 38 2851
KHE€ PacXoJIbl
5. | YopaBnen- 22881 21910 12905 95,8 58,9 -971 -9005
YeCcKHe
pacxobl




[Tponomxenue Tadmuubl 2.1

6. | [IpuObLIL 467923 | 415887 | 154860 | 88,9 37,2 -52036 | -261027
(YOBITOK) OT
Ipoax

7. | lIpuObLIL 457343 | 392637 | 147338 | 85,9 37,5 -64706 | -245299
(YOBITOK) 110
HaJIOr000110-
KCHHS

8. | Cpennecriu- | 171 169 168 98,8 99,4 -2 -1
COYHas
YUCJIICHHOCTD
paboraro-
IIUX, YeIT

9. | Yucras 457263 | 392588 | 147191 | 85,9 37,5 -64675 | -245397

puObLIb

[McTounuk: mpunoxenwue 3]

[IpoaHanM3upoBaB  OCHOBHbIE  3KOHOMHYeckue  nokazaresn  OOO
«KpacHorBapzaerickniit CBUHOKOMILIEKC» MOKHO CJI€NIATh CIEAYIOLINE BHIBOIBI:

— 3a 2014 roa, npu cpeaHECIUCOYHON YUCIEHHOCTH PaOOTHUKOB B 171
YeJI0BEeK, MpeAnpusITHEM Oblia MoJTy4YeHa BhIpyuka B pazMepe 1197195 Twic.pyo.,
BaJjioBasi MpuObLIb B pazmepe 492923 Toic.py0, ceOeCTOMMOCTh MPOJIaK PaBHSIACH
704272 ThIC.py0, a IOKa3aTeIb YUCTOW MpUObLIN ObLT paBeH 457263 Toic.pyoO.

—  paccmotpeB 2015 ron otHocuTensHO 2014, MOXHO OTMETHUTH, UTO
BbIpyuka 2015 roga okazanace 6ombiie 2014 1. Ha 3,9% u cocraBuna 1244390
ThIC.py0. Takke TNOJIOXKUTENIbHAs JUHAMUKA HaOMIOJaeTcsl MO TOKa3aTelto
cebecTOMMOCTh TIPOJIaX, TeMI pocta kotoporo B 2015 roay otHocutensHo 2014 r.
coctaBmi 114,2%. CebGecToMMOCTh MPOJAXK 3aBUCUT OT 3aTpaT, a yBEIUYCHHE
3aTpar BJIEUET 3a COOOW CHMIKEHUE MpUObLIM, 4yTo U Habmomaetcs B 2015 r. Tak,
MoKasaTelib BajioBoW mpuOblIuM yMmenbmmics Ha 10,7% wu cocraBun 439954
TBHIC.py0., YACTON MPHUOBUIM Takke yMeHblwics Ha 14,1% u coctaBun 392588
ThIC., pPyO. TNpPUYMHONW YeMy, Kak OBUIO OTMEYEHO, CTajl0 YBEIUYCHUE
cebecTonMocTu 60see OBICTPHIMU TEMITAMU, YEM BBIPYYKA U PUOBLIb;

—  paccMoTpeB mnokazarenu 2016 r., MO)XHO OTMETHUTh, 4TO (PUHAHCOBOE
MOJIOKEHHUE TPEANPUATHS YXYAIIWIOCh: BbIpyYKa yMeHbmmiack Ha 151178

ThIC.pYyO. min Ha 12,1%, BanmoBas npuObLIs yMeHbLIMIACh HAa 267181 ThIiC.py0. min



60,7%, yncTas npuObLIL YMEHbIIMIACh Ha 245397 umm 62,5 %, cpenHecnucoYHas
YHCIIEHHOCTh PA0OTHUKOB cocTaBmia 168 denoBek. Takyke MPUUMHON YXY/IICHUS
(UMHAHCOBOTO TMOJOXKEHUS KOPIOpAIMU SIBISETCS YyBEJIMYEHUE CeO0ECTOMMOCTH
npoaax Ha 14,4% u xoMMmepueckux pacxoqoB Ha 132,2%.

—  TakuM 00pa3oM, B JEATEILHOCTH XO3SHCTBYIOMIETO CyOBEKTa 3a
paccMaTpuBaeMblil IEPUO]T HET CTAOMIBHOTO Pa3BUTHUS U (DYHKIIMOHUPOBAHUS, YTO
SBJISIETCS POOJIEMOM IS IPEATPUSTHSL.

OnHuM W3 OCHOBHBIX T[OKa3aTeled CTaOUIBHOTO ASKOHOMHYECKOTO
pa3BUTHS KOPIIOPALUU SIBISIOTCSI COCTOSIHUE Y TEMIIbI U3BMEHEHHUS B TUHAMUKE €T0
UMYIIECTBEHHOTO TOJIOKeHUsl. PaccMoTpuM AuMHaAMUKy pasjesioB OajaHca,
000

«KpacHorBapaeiickuii cBuHOKOMILIEKC» 3a 2014-2016 rT. U npencTaBiIeHHYIO B

pacCUYMTaHHYIO 1o TOJIOBOMY OyXxrajnTepcKkoMy Oanancy
Tabmure 2.2.
Tabmuma 2.2
JluHamuka pasziesioB OyxraaTepckoro dananca

OO0 «KpacHorBapaencknii CBHHOKOMIUIEKC» 3a riepuo 2014-2016 rr.

THIC.pYO.
3HaueHue Mnokasaresns
CyMmMa CpeACTB, ThIC. PYO. Temn pocra, %

Pasnen Gananca 2014r. | 2015r. | 2016r. | 2015r./2014r. | 2016r./2015r.
AxTHUB
BueobopoTHbie
AKTUBBI 455557 431140 399592 94,64 92,68
O60pOTHBIE AaKTHUBBI 923956 601436 834367 65,09 138,73
[Taccus
Kanuran u pezepBbl 1290280 966888 1114079 74,94 115,22
Jlonrocpounslie
00513aTeNTLCTBA 39550 0 0 0 0
Kparkocpounsie
00513aTeNTLCTBA 49683 65688 119880 132,21 182,50
bananc 1379513 | 1032576 1233959 74,85 119,50

Hctounuk: [[Tpunoxenue 2]

Kak BuAHO M3 TaOIMIGI, 32 aHAIM3UPYEMBIN MEpPHO OO0IIasi CTOMMOCTb

uMyliecTBa JaHHOW koprnopauuu B 2015 r. ymenpmmiace Ha 25,15% wnm Ha

346937 THIC.

py0. JlaHHbIE W3MEHEHUS BbI3BaHBI

YMCHBIICHUCM  TaKHX




nokasartelield, Kak BHEOOOpPOTHbIE aKTHBBI - Ha 5,36%, 00OpOTHBIE aKTUBHI - Ha
34,91%, xanutan u pe3epBnl - Ha 25,06%. YBenuueHue CTOMMOCTH IPOU3OILIO
JUIIb O MOKa3aTeN0 KPaTKOCpoUuHble o0s3aTenbeTBa — Ha 32,21%, 4yTo rOBOpUT
00 yBETMYECHUH KPATKOCPOYHBIX 3a€MHBIX CPEICTB, MPUBIICYCHHBIX OPTaHU3AINCH.
B 2016 r., mo otnomenuto k 2015 r., HabnrogaeTcsa obpaTHas cUTyalus -
pocT o0mie cToMMOCTH HuMyIlecTBa Kopropauuu Ha 19,5% wmm na 201383
THIC.py0. DOTH W3MEHEHHWS TMPOW3OILIM, B OCHOBHOM, 3a CYET TIOBBIIICHUS
nokasarejied MCTOYHUKOB (opMUpOBaHUS MMyIllecTBa (maccuBa Oananca). Tak,
HauOOJIBIIMK TMPUPOCT B MaccuBe OajaHca MPOU3OIIET IO TMOKa3aTesio
KpaTKOCPOUYHbIE 00s13aTesibcTBa U cocTaBuil 82,5%, HA BTOPOM MECTE MO TEMITY
pocta o0OpoTHbIE aKkTuBBl —  38,73%, a moKa3zaTelb KamuTal U PE3ePBBI
yBenuuuics Ha 15,22%. YMeHnblieHue nokasaresisi HabJIIoAaeTCs JTUIIb 10 pa3aeity
BHEOOOpPOTHBIE aKTUBBI - Ha 7,32%. Tak yBenuueHUE MMYILIECTBA KOPIOPAIMU B
2016 r. mpou3o1110, B OCHOBHOM, 32 CYET 3a€MHBIX CPEJICTB.
Jns aHanmu3a CTPYKTypbl OyXraiaTepckoro OajlaHca CBUHOKOMIUIEKCA, ObLI
paccuuTaH yAeNbHBIM BeC pa3/iesioB aKTHBa U MaccuBa B oOIIel cymme OanaHca,
MOJIyYeHHBIC JJAHHBIC MPECTaBICHBI B Ta0HIE 2.3.
Tabmuua 2.3
Crpykrypa OyxraiaTepckoro 0ajgaHca

OO0 «KpacHorBapaencknii CBHHOKOMIUIEKC» 3a riepuos 2014-2016 rr.

THIC.pYO.
3HaueHue MmoKas3arens
CyMMa cpefCcTB, ThIC. PYO. Crpyktypa, %

Pazyien Gananca 2014r. | 2015r. | 2016r. | 2014r [ 2015r. | 2016r.
AxTHUB
BueobopoTHbIe
AKTUBBI 455557 431140 | 399592 33,02 41,75 32,38
OO0OpOTHBIC AKTHBBI 923956 601436 | 834367 66,98 58,25 67,62
ITaccus
Kannran u pe3epBsl 1290280 966888 | 1114079 93,53 93,64 90,28
Jlonrocpounslie
00s13aTeTLCTBA 39550 0 0 2,87 0 0
Kpatkocpounsie
00s13aTeThCTBA 49683 65688 119880 3,60 6,36 9,72
bananc 1379513 | 1032576 | 1233959 100 100 100

Uctounuk: [[Tpunoxenne 2]



Kak BuaHo w3 tabmunwl 2.3, B o0miedt croumoctu wumyiiectsa OO0
«KpacHorBapaeickuii CBHHOKOMIUICKC)» 332 aHAIM3UPYEMBIH MeprUo1 HauOOIBITYIO
nonto (6onmee 50%) 3aHMMaeT TMoKazaTeab OOOPOTHBIE AKTHUBBI, YTO TOBOPHUT O

MOOUJIBHOCTH MMYIIECTBa CBHHOKOMILIEKca. Tak B 2014r. maHHBIA mOKa3aTesb

ObLT paBeH 66, 98%, B 2015 r. — 58,25%, B 2016 1. — 67,62%.

[TokazaTenp BHEOOOPOTHBIX akTUBOB B 2014 1. coctaBmsut 33,02% B oOmiei
CTOMMOCTH UMYyIIIecTBa Koproparuu, B 2015 1. —41,75%, B 2016 1. — 32,38%.

B wucrounmkax  ¢opmupoBaHus ~ HMymiecTBa  (rmaccuB  OajaHca)
aHaJU3UPYEMOTO CBUHOKOMILJIEKCA MPOUCXOTUT YBEIINYEHUE JIOJIA
KpaTKOCpouHbIX o6s3arenbctB. B 2014 r. momst cocraBimsuia 3,6%, B 2015 1.,
yBeIIMUUBIIKCH Ha 2,76% - 6,36% u B 2016, yBenuuuBmuch eme Ha 3,36% -
9,72%.

HaunOonburyto nodr0 B maccuBe OanaHca 3aHMMAET pasfen KanuTaln |
pe3epBbI, TO €CTh COOCTBEHHBIC cpeacTBa Koprnopanuu. B 2014 r. monst maHHOTO
nokasarens paBHsutack 93,53%, B 2015 1. - 93,64%, B 2016 1. - 90,28%.

Ctout OTMETUTb, YTO J0JiI COOCTBEHHOTO KamuTajla B CTPYKType OanaHca

Ha npoTsokeHnud nepuona 2014-2016 rogos HemsmeHnHo npesbimana 50%.

Paccmotpum OCHOBHBIE [IOKa3aTesIn (bHHAaHCOBO-XO035IICTBEHHOM

JeSATEIIBHOCTH KOPIOpaIUK, OTpakaromue ero ((MHAHCOBOE COCTOSIHHE.
Ta6muma 2.4
KoaddunmenTsr puHaHCOBO-X03IMCTBEHHON IEATCIIBHOCTH

00O «KpacunorBapperickuii cBuHOKOMILIEKC» 3a 2014-2016 rr.

3HaycHUE MMOKa3aTels PeKxoMeH-
TyeMoe
Ilokazarenu 2014 r. 2015 . 2016T. 3HAUYCHHE
Koadduuuent texymieit
JIMKBAIHOCTHA 22,41 10,32 7,38 >2
Koaddunment aBToHOMIM 0,94 0,94 0,9 >0,5
PenTabenpHOCTH aKTUBOB 0,33 0,38 0,12 >0

Hctounuk: [[Tpunoxenus 2,3]



[IpencraBnennsiii B Tabmuue 2.4 ko3QPUIMEHT TEKylled JIMKBHIHOCTH,
UCIIONB3YEMBbId JJI1 OLIEHKH JHUKBUIHOCTA NPEANPUATAN M TOKa3bIBAIOIIUI
CIIOCOOHOCTh KOPIIOPALMU TOTallaTh TEKyIIHe O00S3aTeNIbCTBA, HA TMPOTSHKEHUU
BCEr0 paccMaTpMBaeMOTo MepHoja MPEBHIIIAET PEKOMEHAYEMBI MoKazaTenpb (<
2). B 2014 r. nanusiit nokazatens Obu1 paBen 22,41, 8 2015 r. — 10,32, 8 2016 1. —
7,38, a yeM BbIlIe 3HAYCHHE KOA(PQPHUIMEHTa, TEM JIydlle IUIATeKeCIOCOOHOCTh
koprnopauuu. OfHAKO, €clii 3HAa4eHHe JAaHHOTO Kod(duimenta 6onee 3, TO 3TO
MOXET CBHJETEIICTBOBATh O HEPAIMOHANBHOM CTPYKType Kamurana u

HEOOCTAaTOYHO aKTHMBHOM II0JIb30BaHHNU O60pOTHBIMI/I AKTHUBaMU.

KosdduimenT aBTOHOMHHM XapaKTepU3yeT OTHOIIEHHE COOCTBEHHOIO
KamuTajga K oOImel cymMMe Kamurtajia (aKTMBOB) U MOKa3bIBaeT, Hackojdbko OO0
«KpacHorBapelcKuii CBUHOKOMILIEKC)» SIBJISIETCSI HE3aBUCHUMBIM OT KPEIUTOPOB.
Tak, 3Hauenue 3Toro koddpdunnenta B 2014 u 2015 rr. pasusiocs 0,94, B 2016 r.,
cHuu3uBIuch Bcero Ha 0,04 — 0,9. Tak kak peKOMEHAyeMOE€ 3HAUYCHHUE JTaHHOTO
nokKaszaresis JOJDKHO ObITh paBHO WM Oonbiie 0,5, To MOXHO KazaTh, uro OO0
«KpacHorBapaelcknii CBUHOKOMIUIEKC)» HE 3aBUCHT OT 3aE€MHBIX HCTOYHUKOB

(brHaHCUPOBaHUS.

Kosddumment pentrabenbHOCTH aKTUBOB  YYHTHIBAET BCE  AKTHUBBI
KOPIIOpAIMK U TOKa3bIBaeT (PMHAHCOBYIO OTIAdy OT MCIOJIh30BAaHUS €€ aKTHUBOB.
PeHTabenbHOCTh aKTHBOB OIpPEAENAeT CTeNneHb 3(P(PEKTUBHOCTH HCIOJIb30BAHUS
UMyIIecTBa Kopropauuu. Ha mpoTspkeHuu BcCero paccMaTpuBaeMOro Iepuoja
2014 - 2016 rr., xodpuUIMEHT peHTA0EIHPHOCTH AaKTHUBOB TPEBHIIIAT
peKOMEeHIyeMoe 3HaueHue nanHoro nokaszatens (> 0) u B 2014 r. 6su1 paBen 0,33,
B 2015 r. - 0,38, B 2016 1. - 0,12. OgHako, x 2016 r. HaOMIOHAETCS CHIIKEHHE
JaHHoro mnokasarenss Ha 0,26, MO OTHOUIEHWIO K MPEAUIECTBYIOIIEMY TOAY,
pe3yJIbTaTOM YE€ro CTal0 YMEHbIIEHUE YUCTON NPUOBLIN KOPIIOPALIMU U CHUKEHUE
000pauMBaeMOCTH aKTHBOB.

Takum oOpa3om, MpH aHaTU3e OCHOBHBIX JKOHOMHYECKHX IOKa3aTelei
JEATENBHOCTH 000 «Kpacnorsapaenckuit CBUHOKOMILIEKCY, OBLIIO

3a()MKCUPOBAHO CHUKEHHE TAaKWX OCHOBHBIX IMOKa3aTelIel, KakK: YucTas IPUOBLIb,



BbIpyYKa, BaJloBas NpUOBUIb, NpPUOBLIL OT MPOAaX, a IO IOKa3aTEesro
ce0eCcTOMMOCTh MPOAaK Ha0III0AN0Ch, HA0OOPOT, YBEIMYEHUE €r0 CTOMMOCTH,
4YTO, B COBOKYIHOCTH, FOBOPUT HaM 00 YXYAILIEHUU (PUHAHCOBOIO MOJIOKEHUS
KOPIOpaLHH.

Taxxe npu ananuze (QUHAHCOBO-XO3AWCTBEHHOUW AEATEIBHOCTH - pacdere
KodpuImeHTa TEKyIleW JHUKBUIHOCTH - OBUIM  BBIABICHBI  MPU3HAKU
HEPaLMOHAJIBHOM CTPYKTYpPBI KaluTajaa U HEAOCTaTOYHO aKTMBHOT'O IOJIb30BaHUSA

060pOTHI>IMI/I AKTHNBaMU.

2.2. OleHKa COCTOSIHUSA, JMHAMUKH U CTPYKTYpPbI OCHOBHOTO KaruTasa

KOpIiopanuu

VYrhpaBiieHME  OCHOBHBIM  KalHWTaJOM  MPEJACTABISIET  CcoOOWM  psf
MOCJIEIOBATEIbHBIX  YIPABICHYECKUX BO3JCUCTBUI CyObeKTa Ha OOBEKTHI
YIIPaBJICHUS, KOTOPBIE OKa3bIBAIOT OMPEAECIECHHOE BIUSHHUE HA CTPYKTYPY, pa3Mep
OCHOBHOTI'O KamuTaya Koprnopauuu U 3h(HEeKTUBHOCTD €ro UCIOJIb30BAHUS.

OueHka ypoOBHSI TEXHMYECKOTO COCTOSIHUS, Pa3BUTHUSI NMPOU3BOJCTBEHHOTO
noTeHuana, 3pGHEeKTUBHOCTH YNPaBICHUS OCHOBHBIM KalWTajJOM HAUYUHACTCS C
aHajau3a COCTOSHMS, JUHAMUKU U CTPYKTYpbl OCHOBHOT'O KalHTala KOPHOpalUH
[53, c. 54].

[Tox cTpykTypol OCHOBHOIO KamuTajda MOHUMAKOT YACIbHBIM BEC Ka)KI0TO
JieMEeHTa B €ro oOimeM o0beMe, CTPYKTypa KamuTalla CIYKUT ToKazarelieM
TEXHUYECKOTO YPOBHSI Pa3BUTHS MPOU3BOJICTBA B JIFOOOM OTpaciud HapOIHOIO
xo3siicTBa [52, €. 117].

OddexTuBHOE yIpaBieHUE CTPYKTYpOl OCHOBHOI'O KamuTajga IO3BOJISET
ONTUMHU3UPOBATh TMOTOK WMHBECTUIIMOHHBIX PECYypCOB, HaNpaBJIEHHBIX Ha
OOHOBJICHUE M TEXHUYECKOE COBEPIICHCTBOBAHHE €r0 IMPOW3BOICTBEHHOTO
MOTEHIIMANA.

Ha ocHoBaHuuM maHHBIX OyXTayJTepcKoro OanaHca, MPEACTABICHHBIX B

NPUIOKEHUU 2, PAcCMOTPUM, KaKyl JOJI0 OCHOBHOW KamuTaldl (OCHOBHBIE



Cpe/ICTBa) 3aHMMAeT BO BHEOOOPOTHBIX aKTHUBax Kopropainuu (1adn. 2.5). Yem
3Ha4YeHHE JAHHOTO MOKa3aTensi OyAeT BBIIE, TEM Jy4llle KOprnopauus o0ecredeHa
HEOOXOMUMBIM  JJII  TPOU3BOJACTBA U

pcan3alunu TOBApOB )41

yCITyT
000OpyI0BaHUEM, 3AHUSIMH, COOPYKCHHUSIMU U MHBIMH aKTUBAMH, UCIIOJIH3yEMbIMHU
B T€UCHUE JUTUTEIHLHOTO TIEPUOa BPEMEHHU.

[TosTOMy yBeIHMUYEHHE TAHHOTO IOKa3aTeIs IO3BOJISICT TOBOPHUTH JIMOO O
pacIMpeHun, JU00 O MOJepHHU3aUKH (HUHAHCOBO-XO3SIMCTBEHHON ACATEIHHOCTU
KOPIIOpAIIHH.

Tabmuma 2.5

J10J11 OCHOBHOT'O KanuTajia B CTPYKType BHEOOOPOTHBIX aKTHBOB

OO0 «KpacHorBapaenckuii cBHUHOKOMIUIEKC» 3a 2014 — 2016 rr.

THIC.pYO.
20141, | TR o015y, | YA ag16y, | T ACTES
ITokasarens - L2 S HR e HBIN
PYO- Bec,% bYo- Bec,% bYo- Bec,%
OcHOBHBIE CpelIcTBa 397569 87,29 366858 85,09 319543 79,97
JIoXOHbIC BIIOXKCHUS B 3063 0,67 2006 0,47 6950 1,74
MaTepHalIbHbIC IICHHOCTH
OTJI0’k€HHBIE HAJIOTOBBIE 982 0,22 934 0,22 787 0,20
AKTHUBBI
[Tpoune BHEOOOPOTHBIE 53855 11,82 61342 14,23 72312 18,10
AKTHUBBI
BreobopoTHbie akTuBbI, Bcero | 455469 100,00 | 431140 | 100,00 | 399592 | 100,00

Wctounuk: [[Tpunoxenne 1]

B aHammsupyeMoil KOpIopauMM Ha MPOTSHDKEHUM PAacCMaTPUBAEMOIO

nepuosa 2014 — 2016 rr., HanbGonbimii 00bEM B COCTaBE BHEOOOPOTHBIX aKTHBOB

3aHUMAIOT OCHOBHBIE cpeficTBa. B 2014 romy mokasaTeinb OCHOBHBIC CPEACTBA OBLIT

paBeH 397569 Twic.py0, B 2015 — 366858 ThIC. pyod., B 2016 — 319543 ThHIC.pYO.

HauOobiias gyacTs BHCO60pOTHI>IX dKTHUBOB, NIPCAACTAaBJICHHAA OCHOBHBIMU

CpelITBaMH, TOBOPUT O Pa3BUTON MaTepHUAbHO-TEXHUUYECKOW 0a3bl KOPHOpalUU.

OnHako, HECMOTpPST Ha 3TO, CTOMMOCTb OCHOBHBIX cpeactB 3a 2014-2016 rr.




CHU3WJIACh, YTO CBUJETEIBCTBYET O (U3MUYECKOM WM MOPAIBHOM YCTApEHUU
OCHOBHBIX CPEJICTB, INOO YACTUYHOU UX MPOJIAKE.

HavmMenbimii o0beM BO BHEOOOPOTHBIX AaKTHMBAaX COCTAaBMUJI IOKA3aTelb
OTJIO)KCHHBIC HAJOTOBBIE akTWBBI, B 2014 r. paBHbId 982 THIC.pY0., 2015 — 934
ThIC.py0., 2016 — 787 Thic. py6. JlaHHBIN MKa3aTelb XapaKTepU3yeT 4YacTb
OTJIO)KEHHOTO HaJioTa Ha NPHOBLIb, KOTOPash MOXKET MPUBECTH K YMEHbBIIECHHUIO
Hajora Ha IPHUObLTb.

JUJisi HarjasAHOCTU TPEACTaBUM JAMarpaMMmy JIOJIM OCHOBHOTO KamuTalla B

CTPYKTYpC BHCO60pOTHBIX dKTHBOB KpaCHOTBapIICﬁCKOFO CBHMHOKOMIIIICKCA 3a

2014 — 2016 T (puc. 2.1).

87,29 85,09
90,00 29,97
80,00 -
70,00 - B OcHOBHBIE CpECTBA
60,00 -
50,00 J1oXOHBIE BIOKEHHUS B
MaTepuajbHbIC [IECHHOCTH
40,00 -
B OT10KEHHBIE HAJIOTOBLIE
30,00 1 aKTHUBBI
20,00 - 14,23 ;
11,82 B [Ipoune BHEOOOPOTHBIC
10,00 - 6 ) ' ) (4 AKTHBBI
0,00 . . .
2014 r. 2015 . 2016 .

Puc. 2.1. JTons OCHOBHOTO KamuTasa B CTPYKType BHEOOOPOTHBIX aKTHBOB
kopriopanuu 3a 2014 — 2016 rr.

ITo pucyHky 2.1. OTYETIMBO BHAHO, YTO OCHOBHAs JOJISI BHEOOOPOTHOTO
aKTHBa 3a BECh pacCMaTPUBAEMBII MEPUOJ] MPUXOJAUTCS HA OCHOBHBIE CpelicTBa. B
2014 r. ynenbHBIN BeC OCHOBHBIX cpeACTB cocTaBuia 87,29%, B 2015 r. — 85, 09% ,
B 2016 . — 79,09%, uro Takke MNOKa3pIBaeT HAM TEHJCHIIUIO CHIKCHUS
CTOMMOCTH OCHOBHOT'O KaITMTaJja.

Hammenpmass goiss ocHoBHoro kamutaina B 2014, 2015 u 2016 rT.

MIPUXOJIUTCS Ha IMOKA3aTellb OTJI0KEHHbIE Hanorosble akTuBbl. B 2014 u 2015 rr.



yAEIbHBIM BeC NTaHHOTO nokazarens coctaBui 0,22 %, B 2016 1., CHU3UBIIKUCH HA

0,02% cocrasui 0,20 %.

HpO&HaJII/IBI/IpyeM CTOUMOCTBL OCHOBHOI'O KaIlUTAJId, IIPHUHATOI'O Ha OajaHC

KpaCHOFBapHeﬁCKOFO CBMHOKOMIIJICKCA Ha KOHCI OTYCTHOIO IICpHOodAd, U

IPEICTABICHHOIO B Tabnuie 2.6.:

Ta0muma 2.6

CroumocTts ocHoBHOTO Kanutaina OO0 «KpacHorBapaenckuit

CBUHOKOMILIEKC» Ha KOHeIl oTueTHOro roja 3a 2014 — 2016 rr.

THIC.pYO.
Tewmm pocra, % OTKH:_),HeHM
2014r., | 2015, | 2016r., (+:)
Moxasaren T"Ig' T"Ig' T"Ig' 20151/ | 20161/ | 20161/ | 20161/
PYO- 1 PYO- 1 PYO- L a014r | 20151 | 2014r 2014r
OCHOBH;’C‘ZF‘;W‘CTM 397569 | 366858 | 319543 | 92,28 | 87,10 | 80,37 -78026
3aHus,
COOPYICHHMA M | 33/056 | 317162 | 290884 | 94,72 | 91,71 | 86,87 -43972
nepcaaToO4HbIC
YCTPOWCTBA
Marirbi i 57516 | 42205 | 22711 | 73,38 | 53,81 | 39,49 |  -34805
o0opynoBaHue
Tpancriopriie 5084 | 6059 | 5331 | 119,18 | 87,98 | 104,86 247
CpeICTBa
[Ipou3BoaCTBEHHBIN
U XO3SMCTBEHHBIN 0 178 229 0,00 128,65 0,00 229
HWHBCHTAPb
3eMeNnbHbIE YUACTKU 113 388 388 343,36 1 343,36 275
3arpaTsl Ha
KaTuTATLHBIN
PEMOHT U IpyTUe - 866 - - - - -
AHAJIOTUYHBIC
3aTpPaThl
HcTtounuk: [66]
[Ipoananu3upoBaB jJaHHbIE TaOMUIBEI 2.6, OTpaKawIIUe CTOUMOCTH

OCHOBHOI'O KaluTalla, IPHUHATOTO Ha Oajanc Kopnopaouy Ha KOHCH OTYCTHOIO

nepunoaa, MOXHO CACIIAThb CICAYIONINEC BEIBOIbI:




— 3a Bech aHanmuzupyembld mnepuoy 2014-2016 rr. nHabmomaercs
TEHJICHIIUS] CHUYKEHHSI CTOMMOCTH OCHOBHOTO KaluTajla CBUHOKOMILIEKCA.

—  paccmotpeB 2016 r. otHOCUTENBHO 2014 T., MOKHO CKa3aTh, 4YTO TEMI
pocTa BCEX OCHOBHBIX CpelcTB ymeHblwics Ha 19,63% wunu 78026 Thic.py0. B
UTOre MOKa3aTejb BCEX OCHOBHBIX cpeacTB Ha koHer 2016 r. cocraBun 319543
TBIC.pYO.

—  CHIKEHHE CTOMMOCTH JTAHHOTO MOKAa3aTelsl CBSI3aHO C YMEHBIICHUEM
temna pocta B 2016 r. otHocuTenbHOo 2014 r. Takux moka3aTesei, Kak 37aHus,
COOpY)XEHUs M TepefaTouHble ycTtpoictBa Ha 13,13% wumu 43972 ThIC.py0. U
MoKasaTelis MalluHbl 1 o0opynoBanue Ha 60,5% wnmu 34805 ThIC.pyO.

— B CBA3M C H3HOCOM OCHOBHBIX CpEICTB, M, KaK CJEJICTBUE,
YMEHBUIEHUEM UX CTOUMOCTH, B 2015 romy ObLIM NOTpayeHbI JEHEKHBIE CPEACTBA
Ha KaluTaJbHbIA PEMOHT U APYTUE€ aHAJOTUYHbIC 3aTPaThI.

— 10 TMOKa3aTesisiM TPAHCHOPTHBIE CPEACTBA M 3€MEJNIbHbIC Y4YaCTKU
HaOmroaeTcst oOpatHasi cutyarus: K KoHiy 2016 r., otHocutensHo 2014 r. Temn
pocTa TpPaHCHOPTHBIX CpeACTB yBenuuwics Ha 4,86 %, a CTOMMOCTh 3€MEIbHBIX
Y4aCTKOB yBeJIMUMiIach Ha 275 ThIC.py0. u coctaBuia, B 2016 r., 388 ThIC. pyo.

B npou3BOoACTBEHHON M XO3UCTBEHHOM AESATEIBLHOCTH JHOOOTO XO35HCTBA
OCHOBHOHM KallWTaJl WrpaeT OYEHb BAXHYK POJIb. SBISASICH HEOTHEMIIEMBIM
KOMIIOHEHTOM  PECYPCHBIX  BO3MOXKHOCTEW  mpeanpusitusi, >HPEeKTUBHOCTH
YOPABJICHUS] OCHOBHBIM KalMTaJIOM BJIUSET HA pe3yJbTarbl (UHAHCOBO -
XO3SIMCTBEHHOU JIESITEIbHOCTH KOPIIOPALIMH.

N3ydeHuto coCTOSIHUSL U CTPYKTYPhl OCHOBHBIX CPEACTB YIEsieTcs: 0codboe
BHUMAaHHE, TaK KaK OHU 3aHUMAIOT OOJIBIION YACIBbHBIA BEC B JIOJTOCPOUYHBIX
akTuBax mpeanpusatus. OT HUX KOJIMYECTBa, CTOMMOCTH U I(DPEKTUBHOCTH
WCIIOJIb30BAaHUSI BO MHOTOM 3aBUCSAT (PUHAHCOBBIC PE3YJBTATHl JESITEIBHOCTH
KOpIIOpaIuu.

K OyxraarepckoMy y4eTy OCHOBHBIE CpEACTBa MNPUHUMAIOTCS 10

IIEpBOHAYAJILHOW CTOUMOCTH.



PaccmoTpuM cocTaB U CTPYKTYpy HEINOCPEJACTBEHHO CaMOro OCHOBHOTO
kanutaina KpacHorBapaeiickoro CBHHOKOMILJIEKCA TMPU €ro  OLEHKE MO0
nepBoHavajgbHOM crouMocTu 3a 2014 — 2016 rr., ipeacTaBiieHHbIC B TabnuIiie 2.7:

Tabmumna 2.7
CocTaB ¥ CTPYKTypa OCHOBHOI'O KaluTala

00O «KpacnorBapaeiickuit CBuHOKOMITIEKC» 32 2014 — 2016 .

TBIC.pYO.
2014 r., Vnens- | 2015r. | Yaens- | 2016 1. | Yaens-
TBIC.pYO. HBIT THIC.pyO0. | HBIA | TBHIC.pYO. | HBIU
Tokasarens Bec,% Bec,% Bec,%

3/1aHus, COOPYKEHUS U
NIEpE/IaTOHBIC yCTPOHCTBA 520601 72,57 524652 | 72,62 | 533798 | 72,86

Mammnbt u 06opynoBanue 180628 25,18 | 184402 | 2553 | 187922 | 25,65

Tpancnoprhbie cpeacTsa 6734 0,94 7654 1,06 | 10051 | 1,37
IIpon3BOACTBEHHBIN U X03.
WHBCHTaph 221 0,03 221 0,03 438 0,06
TIponyKkTiBHEIA CKOT 9049 1,26 5385 0,75 0 0,00
3eMeNbHbIE YUYaCTKU U
00BEKTHI
MIPUPOJIONIOIH30BAHUS 113 0,02 113 0,02 388 0,05

OcHOBHOH KamuTal, BCEro 717346 100,00 | 722427 | 100,00 | 732597 | 100,00

Hcrounuk: [65]

ITo pe3ynbraTamM JMaHHBIX BBIIIE MPEICTABICHHOM TAOIHUIbI, MOXKHO CIIETaTh
CJICYIOIINE BBIBOIBI:

—  TIpHU OLEHKE MO MEePBOHAYAIBHOM CTOMMOCTH, HAUOOJIBIINN YACIbHBIN
BEC B CTpykType ocHOBHoro kamutaja OOO  «KpacHorBapaenckuii
CBUHOKOMILIEKC» 3a BECh paccMaTpUBAEMbIi TEpPUOJ 3aHUMAET IOKa3aTelb
3aHUs, COOPYKEHUS U nepegarounsie ycrpoiictsa: 2014 r. — 72,57%, 2015 r. -
72, 62%, 2016 1. -72,86%; nanee uayT MamvHbI U o0opyaoBaHue, B 2012 roay ux
yaenbHBIN Bec cocTaBmi 24,45%, B 2013 - 25,18% u B 2014 roay - 25,53%;

—  HaWMEHBIIYIO JIOJI0 B CTPYKTYpE OCHOBHOIO KamuTajla KOpHopaiuu
3aHUMAIOT TIPOU3BOJACTBEHHBIM M XO3AMCTBEHHBIM WHBEHTaph W 3€MEJIbHBIC

yuactku. Tak, B 2016 rogy manHbeii nokasarenb cocraBun Bcero 0,06% ot Bcex

OCHOBHBIX cpegictB, B 2015 1. — 0,03%, a B 2014 1. — 0,03%.




—  HEO0OXOJMMO OTMETHUTh, UTO Ha MPEANPHUATHH CI0XHIACh CTPYKTypa
OCHOBHOI'O KallMTalla, COOTBETCTBYIOIIAsl MPOU3BOJCTBEHHON JEATEIbHOCTU
XO35IMCTBA: BBICOKA JOJISI TIOKa3aTeley CeJIbCKOXO3SMCTBEHHOIO Ha3HAYCHUS:
3MaHUN, COOPY)KEHHMM, MalldH W O0OOpYAOBaHHUS, OTPAKAIIMX CHEIUPUKY
JEATEIIbHOCTH KOPIIOPALIUH.

Jlns  Gosblie  HArISIAHOCTH CTPYKTypa OCHOBHBIX cpeactB OO0

«KpacnorBapaerickuii cBUHOKOMILIEKC» 3a 2014 - 2016 rr. mpeacraBieHa Ha

pUCYyHKe 2.2.
100% 3
€MEeITbHBIE YYAaCTKU 1 00BEKTHI
MPUPOIOTIOIb30BAHUS
80% o
B [IpoyKTHBHBII CKOT
60% .
B [Ipon3BOJACTBEHHBIN U X03.
WHBEHTaph
40% P

B TpaHCIIOpTHEIE CPEACTBA
20%
Marmmuas 1 060pyI0BaHNE
0%

B 31aHus, COOPYKEHUS U
nepelaTOuHbIE YCTPOIICTBA

2016 .

Puc.2.2. CtpykTypa OCHOBHOTO KamuTajia
00O «KpacuHorsapaeticknii CBuHOKOMITIIEKC» 32 2014 - 2016 TT.

Ha panHOM pHCyHKE OTYETIMBO BHJHO, YTO HAWOOJIBIIYIO JOJI0 B
CTPYKTYpe OCHOBHOTO KaIluTaja 3aHUMAIOT 37aHus, COOPYKEHHS U MepeaTOuHbIe
YCTPOMCTBA.

B 2014 r., npu OlLieHKE MO MEPBOHAYAJIBLHOM CTOMMOCTH, YJACIbHBIN BEC
JIAHHOT'0 TIoKa3zaTens Obu1 paBeH 72,57 %, B 2015 1. - 72, 62 %, B 2016 1. -72,86 %
COOTBETCTBEHHO. BTOpoe MecTo B CTPYKType€ OCHOBHOIO KamuTajga 3aHUMAaeT
MoKa3aTellb MalluHBI U 000pya0BaHue ¢ yaelbHbIM Becom B 2014 r. - 25,18 %,
2015 1. - 25,53%, B 2016 1. — 25,65 %.

Hanmenbilive 10M B CTPYKTYpPE OCHOBHOTO KalHTajla KOpIOpaluu

3aHUMAIOT MOKAa3aTeNd MPOU3BOJCTBEHHOIO U XO35UCTBEHHOTO MHBEeHTaps (2014



r. — 0,03 %, 2015 — 0,06 %, B 2016 — 0,06%) u 3emMenbHBIC Y4aCTKH, COCTABUBIIINE
B20141-0,02 %,B20151.-0,02 % 1B 2016 — 0, 05%.

Takum 00pa3oM, BBIMOJHEHHAS OIEHKA CTPYKTYPhl M JUHAMUKHA OCHOBHOTO
KamuTajla KOPIOpaluy IOoKa3aja, YTO HauOOJbIIUKA O0BEM B CTPYKTYpe
BHEOOOPOTHBIX aKTHBOB 3aHUMAET OCHOBHOM KaIrmuTall.

CTOUMOCTh OCHOBHBIX CPEJICTB 3a aHAIM3UPYEMBIH TIepUOa HMesa
TEHJCHIIMI0O K CHIDKCHHIO, YTO TIPOW3OIUIO B PE3YJIbTaTe YMEHBIICHHS TEMITa
pocCTa TakuX IMoKa3aTeseH, KaK 3aHusl, COOPYKEHHUs, IepeaTOUHbIe YCTPOUCTBA U
MaIllMHBI 1 000pyI0BaHUE.

[IpaBunpHOE U 3(h(PEeKTUBHOE yIPABIEHHE CTPYKTYPOH OCHOBHOTO KaluTaia
MOXET MTOMOYb KOPIIOpaIlii ONTUMU3UPOBATh TOTOK MHBECTUIIMOHHBIX PECYPCOB,
HalpaBJICHHBIX Ha OOHOBJICHHE M TEXHUYECKOE COBEPIICHCTBOBAHHE €TI0

IMPOU3BOACTBCHHOI'O IOTCHIIMAJIA.

2.3. Ananmu3 3¢ (eKTUBHOCTH MCIIOIB30BAHMSI OCHOBHOTO KalKTaaa KOPHIOPaIiH

OCHOBHO#1 KaruTaja — 3T0 OCHOBA MPOU3BOJCTBEHHOIO Iporecca. OT Takux
(GakTopoB, Kak: OObEM OCHOBHBIX CpPEICTB, €ro TEXHUYECKOE COCTOSHUE,
OOHOBJIEHHE, MOJEpPHU3ALUs, COBEPIICHCTBOBAHUE, CTENEHb U 3(PPEKTUBHOCTD
UCIIOJIb30BAHUSL 3aBUCAT KAayeCcTBO M 00BEM MPOU3BOAMMON MPOAYKIIUH,
IPOU3BOAUTENIHOCTD TPY/a, IPUObUIb U PEHTA0EIBHOCTh KOPIIOPALIUU B LIEJIOM.

OcHoBHast  3ajaya, BbIIOJNHSAEMas Npu aHanuze dSHPEeKTUBHOCTU
WCIIOJIb30BaHUsI OCHOBHOI'O KaluTaja, 3aKJII04YaceTCs B NPOBEAEHUU OLEHKHU
pPEe3yJbTAaTOB BBINOJHEHHUS COCTABJIEHHBIX IUIAHOB M TEMIIOB POCTa OCHOBHBIX
CPEACTB, a TAKXKE MOKA3aTENEeN X UCIOIb30BAHUS, U3YUYEHNN CTPYKTYpPBI CPEACTB
Y BBISICHEHHWH IIPUYMH, BBI3BIBAIOIINX HENOCTATOYHOE HCMOJIb30BAHUE OCHOBHOTO
KamnuTasna, IOMCKE IyTEeH yIy4YLIEHHs UX UCIIOJIb30BAaHMUS.

CrpyKkTypa OCHOBHOTO KamMTala HE SIBIETCS MOCTOSHHOM, TaK Kak B

MpoIIecce CBOEH ACATENBHOCTH KOpIopalnus MpuoOpeTaeT HOBoe 000pyI0BaHUE,



OCYLIECTBIISIET PEKOHCTPYKLUIO U PEMOHT CYLIECTBYIOIIETO, a TAK)KE CIUCBHIBAECT
W3HOILICHHBIE OCHOBHBIE CPEJICTBA.

JUIsT  XapakTEepUCTHKU  JAHHBIX  IPOLECCOB  INPUMEHSAIOTCS  TaKHUe
MoKasaTeld, Kak Kod(pPUIMEeHTH W3HOCA, TOAHOCTH, OOHOBJIECHUS W BBIOBITHS
OCHOBHBIX CpECTB, MIPEICTaBICHHbIC H paccunTaHHble B Tabmuie 2.8. Mcxoanbie
JAHHBIE O ABMKEHUU OCHOBHOI'O KallMTaJIa IPEACTABIICHBI B IPUIIOKEHUU 4.

Tabmnua 2.8
JIBrKEHNE OCHOBHBIX CPEJICTB

00O «KpacHorapaeiickuii CBuHOKoMILIeKe» 3a 2014 — 2016 rr.

ITokazarens,% | OcHOB- 3naHus, Mammu- Tpanc- IIpo- 3emensHble | Ilpous-
HEIE COoOpyKe- HBI 1 MOPTHBIE | TyKTHB- YY9aCTKU U BOJICT-
cpen- HUA U obopy- cpencTaa HBIN O0OBEKTHI BEHHBII
CTBa - nepeaaToy | JIOBaHUE CKOT MPUPOIO- U XO03.
BCETO: HBIE YCT- M0Jb30- HWHBEH-

poiicTBa BAaHUsA Tapb

Koaddu- 0,90 0 0,16 37,48 40,49 0 0
LIUEHT
BBIOBITHS

Koaddu- 1,60 0,77 2,21 45,0 0 0 0
< LIUEHT

3 | obHOBIE-

o HUSA

Koaddu- 0,71 0,78 2,09 13,66 0 0 0
LIUEHT
npupoc-
Ta
Koaddu- 0,92 0 0,37 7,64 100 0 0
LIUEHT
BBIOBITHS
Koaddu- 2,30 1,71 2,24 29,67 0 70,88 49,54
s LUEHT
& | obHope-
HUS
Koaddu- 141 1,74 1,91 31,32 0 243,36 98,19
LIUEHT
pUpPOCTa
Koaddu- 0,36 0,15 0,28 12,90 0 0 3,65
IIHCHT
BBIOBITHS
Koaddu- 0,29 0 0,52 10,41 0 0 19,31
S IIHCHT
& | obHOBIE-
HUS
Koaddu- -0,08 0 0,25 -2,79 0 0 19,41
IIHCHT
MIPUPOCTa

HcTtounuk: [65]




YuuthiBass ~ IMHAMHMKY ~— JBIKEHHS  OCHOBHBIX  cpenctB OO0
«KpacnorBapaeiickuii CuHOkomIuieke» 3a 2014-2016 rr., MOXXHO chenaTh
CJIEIYIOLIUE BBIBOJIBI:

—  TI0 TOKa3aTeJl0 BCEro OCHOBHBIE cpenctBa B 2014 1. kosddunment
BbIObITHS cocTaBun 0,9%, xoapduiment odbnoBiaenus — 1,6%, kosaddumment
npupocta — 0,71%. HauOonblmiuii TpOLEHT BHIOBITUS OCHOBHBIX CPEACTB B
OTYETHOM TOJy HaOJIIOAaJICS IO TOKazaTelsIM MPOAYKTUBHBIM CKOT — 40,49% u
TpaHCTIOpTHBIE cpenctBa — 37,48%, He3HAUMTENbHOE BBIOBITHE IO TOKA3aTEIIo
MamuHbl 1 o0opynoBanue — 0,16%. HecMoTpsi Ha BBIOBITHE OCHOBHBIX CPEJCTB B
kopnopauuu, B 2014 r., HaOmoAaeTCsl TEXHUYECKOE MEPEBOOPYKEHHE OCHOBHBIX
CpPEICTB, T.€., OOHOBJIEHHUE, 10 TAKUM MTOKA3aTEeNsIM, KaK TPAHCIIOPTHBIE CPEACTBA —
Ha 45%, mamubbl U oOopynoBanue — 2,21%. Ilo 3maHusiM, COOpPYKEHUSIM U
NepPEeIaTOYHbIM YCTPOMCTBAM BBIOBITHS OCHOBHBIX cpeactB B 2014 r. He
IPOM30ILIO, OJIHAKO, JIaHHBINA MOKa3zareiab OblT 0OHOBIEH Ha 0,77%, 4TO TOBOPUT
HaM O TOM, YTO HOBBIE OCHOBHBIE CPEICTBA ObLIM HAIlPaBJICHBI HE HA 3aMEHY, a Ha
IIOIIOJIHEHUE YKE IEVCTBYIOIINX;

— B 2015 roay mo BceM OCHOBHBIM CpECTBAM HAOIIOAACTCS MPUPOCT
1,41%, ko3¢ dunrent BoiobITHA cpeacTB coctaBui 0,92% (uto Ha 0,02% OGombiie
npeabIayero rojaa), ooHosnenus - 2,3% (Ha 0,7% Oomblie npeaplIyero roaa).
Boi6piTie OCHOBHBIX cpeacTB B 2015 r. BHOBb NPOM3OILIO MO TOKa3aTesM
MaiuHbl U o0opynoBanue — 0,37% (6oawie 2014 1. Ha 0,21%), TpancnopTHBIE
cpeactBa — 7,64% (menbie 2014 1. Ha 29,8%). Ilo nmoka3zaTento MpOIyKTHUBHBIN
CKOT BbIOBITHE cocTaBmiio 100%, moka3bIBaroIiee mepeBo/l >KUBOTHBIX B OCHOBHOE
CTaJ0 M UX NPOAAXY, B pe3yjbTaTe BBIPAOOTKM M3 HUX Ipoaykuuu. Ha 3ameny
BBIOBIBIIIMM OCHOBHBIM CPEJICTBAM M TOTOJTHEHHIO JCHCTBYIONIUX, B KOPIIOPAITUU
MPOU30IJI0O OOHOBJIEHHE CPENCTB MO IMOKa3aTelsiM MallluHbl U 000pYyJ0BaHUE,
MPUPOCT KOTOPBIX cOCTaBUI — 2,24%, TpaHCHIOPTHBIE cpeacTBa - 29,67%,30aHust
COOpYXE€HUsT U nepegaTtounsie ycrpoiictBa — 1,71%. Jlnsg noBbleHUs
sbdextuBHOCTH pabdoTel B 2015 r. Kopmopamuedl ObUl 3aKyIJIEH HOBBIM

XO35MCTBEHHBI W TIPOW3BOJICTBEHHBI WHBEHTApb, MOKA3aTellb OOHOBJICHUS IO



KoTopoMy cocTtaBui — 49,54%, a npupocta — 98,19%. Takke B CBSI3U C MOKYIKOU
HOBBIX YYaCTKOB 3€MJIH JJIsl CBUHOKOMILJIEKCOB, OOJIBIION KO3 (ULIMEHT IpUpocTa
HaOMIoaeTcss MO TOKa3aTelll0  3eMEeJbHble  Y4acTKMU U OOBEKThI
MIPUPOJIONIOIB30BaHUS U cocTaBiseT 243,36%;

— B 2016 1. BBIOBITHE OCHOBHBIX CPEACTB MPOUCXOIUIIO OBICTpEE HX
OOHOBJICHUSI, BCIEACTBUE YETO y CBUHOKOMILIEKCA HAOMIOAAETCsl OTPULIATEIbHBIH
KO03(phUIIMEHT NpUpOCTa OCHOBHOTO KamuTaja. Tak, Ko3(h(HUIMEHT BBIOBITHS
OCHOBHBIX cpencTB coctaBuin 0,36%, ooHoBieHus 0,29%, a mpupocra — 0,08%.
KoadduimeHT BBIOBITHS OCHOBHBIX CPEJICTB MPEBLICKIT KOAPHUIIUEHT 0OHOBIICHHUS
[0 TaKMM IOKa3aTeNsIM, KaK: 3JaHusl, COOPYKEHUSI U NEepPeIaTOYHble YCTPOMCTBa
Ha 0,15%, TpancnoptHbie cpenctBa — Ha 2,49%. IlpesbiieHue koddduimenta
BBIOBITHSI OCHOBHBIX CPEJCTB HaJl OOHOBJIEHHEM T'OBOPUT O HEIOCTATOYHOM BBO/JIE
HOBBIX MOIIHOCTEW, COOPYKEHHH, YCTPOWCTB W HApAIIMBAHUKA IMOTECHIHAJIA,
BCJICJCTBUE YEro M IMPOU3OLLIO YMEHBIIEHHUE CTOMMOCTH OCHOBHOI'O KallUTaJa.
J11st TOro, 4ToOBI OLIEHUTh TEXHUYECKOE COCTOSIHHE OCHOBHBIX cpeAcTB ¢ 2014 mo
2016 rr., HEOOXOAMMO pacCYUTATh OCTATOYHYIO CTOMMOCTh OCHOBHBIX CPEJICTB, a
Takke KOd(PPUIMEHTH U3HOCA U TOJTHOCTH OCHOBHBIX CPEJICTB.

Tabmuua 2.9
CocTostHuE OCHOBHOI'O KamuTaia

OO0 «Kpacnorapaeickuii cBHUHOKOMIUIEKC» 3a 2014 - 2016 1.

THIC.pYO.
ITokazaresnb OcHoB- 3nanus, Maiussl u TpaHc- [Tponyx- IIpowus-
HBIE COOPYKEHHUS 000pyno- | MOpTHBIC THUBHBIN BOJICTBEH-
CpencT- | U mepenaToy- BaHUE cpencTBa CKOT HBII 1
Ba - HBIC XO03SMCT-
BCETO: yCTpOCTBa BEHHBII
WHBEHTaph
Koaddu- 39,94 31,62 60,25 56,03 100 99,55
IIAEHT
n3Hoca,%
Koaddu- 60,06 68,38 39,75 43,97 0,00 0,45
S LIUEHT
& | rommocrw,
%
Awmoptu- | 286494 164626 108826 3773 9049 220
3arus,
THIC.pYO.




[Tponomxenue Tadauib 2.9

Ocrarou- 430852 355975 71802 2961 0 1
Has CTOH-
MOCTb,-
THIC.pYO.

Koaddu- 44,97 36,18 68,81 33,58 100 0
LUEHT
n3Hoca,%

Kosddu- 55,03 63,82 31,19 97,74 0 0
[IAEHT

TOJIHOCTH,
%

2015

AmopTtH- 324858 189796 126886 2570 5385 221
3aLMsl, THIC.

pyo.

Ocrarou- 397569 334856 57516 7481 0 0
Has CTOH-
MOCTb,
THIC.pYO.

Koaddu- 49,92 40,43 77,54 39,27 0 59,36
LIUEHT
n3Hoca,%

Koaddu- 50,08 59,57 22,46 60,73 0,00 40,64
LIUEHT

TOIHOCTH,
%

2016

AmopTH- 365739 215816 145716 3947 1111 260
3aIHs,
THIC.pYO.

Ocratou- 366858 317982 42206 6104 0,00 178
Hasi CTOU-
MOCTb,
THIC.pYO.

Hctounuk: [9]

Hcxons u3 nomydeHHbIX JaHHBIX, MOXKHO CAENaTh CIEAYIOUINE BEIBObI:

—  Ha NPOTSHKEHUU BCEro paccmarpuBaemoro nepuona 3a 2014-2016 rr.
B OO0 «KpacHorBapaeickuii CBHHOKOMIUIEKC) IO MOKAa3aTeNIl0 BCETO OCHOBHBIE
CpeacTBa HaOMIOJAeTCs CHUKEHHE Kod(UIMeHTa TOAHOCTH, U, KaK CIIEJICTBUE
TOMY — TIOBBIIIeHUE KodddurmenTa nznoca. Tak, koadduruent rogqaoctu B 2014
r. cocraBiasan 60,06%, a wm3Hoca — 39,94%. JlamHas cTemeHb WH3HOCA, B
COOTBETCTBHUM CO IIKAJOM JKCIEPTHBIX OLEHOK TEXHUYECKOTO COCTOSHHUS
IIOKa3bIBAET, YTO CPEACTBA HAXOJATCS B YAOBIETBOPUTEIBHOM coCTOsIHMM. B 2015
r. Kod(pPUIMEHT W3HOCAa BCEX OCHOBHBIX CpeAcCTB cocTaBiisul 44,97%, 4To Ha
5,03% Oonpiie mpenpaymiero rojaa. BenencTBue yBenMueHHs M3HOCA KamuTana,

KO3 PUIMEHT TOMHOCTH yMeHbIuics u cocTaBuin 55,03 % OTHOCHUTENBHO



npouuibix 60,06%. Haumbonpmmii U3HOC IMOKa3aTessi BCETO OCHOBHBIE CpEJCTBA
npumrencs Ha 2016 1., ko3¢ dunuenT koroporo coctaBmi 49,92%, a romHocTH,
cootrBeTcTBeHHO, 50,08%. Tarke Ha mporsokeHuu 2014-2016 rr. HabmromaeTcs
YMEHBUIEHUE OCTaTOYHOM CTOMMOCTM OCHOBHBIX cpeactB. B 2014 r. wux
ocTaTo4yHasi CTOMMOCTh cocTaBisiia 430852 teic.py6., B 2015 — 397569 ThIC.pYO., a
B 2016 — 366858 ThIC.pYO., uTO Ha 33283 THIC.pYO. MEHBIIIC TAHHOTO TTOKA3aTess B
2014 r,;

— B 2014 r. HauOOJBIIMA W3HOC HAOMIOZAJICA II0 [OKA3aTelro
MIPOU3BOJICTBEHHBIN U XO3MCTBEHHBI MHBEHTAaph U COCTaBIsI 99,55%. Bricokuii
Ko3(phUIIMEHT W3HOCA y MalluH U 00opyaoBaHusA, cocrtabisitouuid 60,25% , B
COOTBETCTBHM CO IIKAJIOW 3KCIEPTHBIX OLIEHOK JAHHOE TEXHUYECKOE COCTOSHUE
OILICHMBAETCS, KaK IJI0X0€, MpU paboTe KOTOPOTO HAOIIOAAIOTCS OTKa3bl. Bricokwii
MPOIIEHT HM3HOCAa OTMEYAETCS TAKXKE y TPAHCHOPTHBIX CPEJACTB M COCTaBISET
56,03%. VY mnokaszaTtens 34aHHs, COOPYKEHHMs U TIEpelaTOYHbIE YCTPOMCTBA
kod(pdunmreHT uzHoca cocrtabisieT 31,62% - yIOBIETBOPUTEIIBHOE COCTOSIHHUE,
TpeOyrolee MEKPEMOHTHOIO 00CITY)KMBaHUs, TUO0 TEKYIIETrO PEMOHTA;

— B 2015 r. mo TakuM mMoOKa3zaTeNsiM, Kak 3JaHusl, COOPYKEHUS U
nepeIaToyHble yCTPOMCTBA, MaIIWHBI U 000pYIOBaHUE, MPOW3BOJICTBCHHBIA U
XO35MCTBEHHbI MHBEHTAph - KO3(P(PUUMEHT M3HOCA YBEJIWYUBAJICA. Y IEPBOTO
o0BekTa u3Hoc cocraBui 36,18%, uro Ha 4,56% Oomblne TpeabAyIero rojaa, y
BTOporo — 68,81%, uro Ha 8,56% Oombiie mgaHHOrOo TOKazarens B 2014 r., y
tpeTbero — 100%, uto G6onbmre 2014 1. Ha 0,45%. Ilo moka3zaTento TPaHCIIOPTHHIC
CpelcTBa, HAO0OpPOT, HAOMIOAAETCS yMEHbIIeHHE KoddduimenTa u3HOca W
yBenuueHue koddduimenta rogHoctd Ha 22,45%, 4TO TOBOPUT O TOM, YTO IO
JTAHHOMY TTOKA3aTel0 MPOU30IILI0 TEXHUYECKOE MEPEBOOPYKEHUE.

— B 2016 1., B CBI3M C OOHOBJICHHUEM IIPOU3BOJICTBEHHOTO U
XO3IMCTBEHHOIO HWHBEHTapsi, €ro TOKYNKOM U  KamuTaJbHOM PEMOHTE,
KO3 UIIMEHT TOAHOCTH MO JaHHOMY Moka3zaTemto yBenuuwics Ha 40,64%, Tak
Kak B IpeaumecTBytomemM roay ero wuzHoc coctabisin 100%. Ilo Takum

MoKa3aTeliaM, KaK 37aHusl, COOPY>KEHHs U MepeAaToyHble ycTpoicTBa (Oosbllie Ha



4,25%), mamunHbl 1 obopynoBanue (Oosbiine Ha 8,73%), TpaHCIOPTHBIE CPEACTBA
(Oompmie Ha 5,69%) KO3(DPUIMEHTHI W3HOCA YBETUYHMIWCH IO CPAaBHEHUIO C
OpeIpIIyIIMM TOJIOM, a 3HAuYUT JaHHbIE IIOKa3aTeau TpeOyloT TEeKyUIuX,
KAUTAJIBHBIX PEMOHTOB, a B HEKOTOPBIX CIIy4asiX pEKOHCTPYKIMHU U CHOCY.
Taxum 00pa3zom, MOXKHO CKa3aTh, UTO YeM OoJIbIIe KO3()PPHUIMEHT FOTHOCTH,
U 4eM HWKe KO3((UUIMEHT HM3HOCA, TEM Jy4Yllle TEXHUYECKOE COCTOSHHUE, B
KOTOPOM HaXOJSATCA OCHOBHBIE CPEJCTBA KOPIOpALMU. Y MEHBILIEHHE Ha KOHEL] To/a
K03((UIeHTa TOIHOCTH OCHOBHOIO KaluTaja, W, CJIEJOBAaTENIbHO, YBEJIMUYEHUE
NpOLIEHTAa €ro M3HOCa, YTO HaOMIOAAaeTcss B KOPIOpALMM, OLIEHUBAIOTCS Kak
OTPUILATENIBHBIN (DAKTOp KAUECTBEHHOIO COCTaBa OCHOBHBIX CPEICTB. JTO SIBISAETCA
CUTHAJIOM ISl TPUHATHS. MEp MO OOHOBJIEHHIO OCHOBHBIX CpEICTB M TpeOyer
JIOITOJTHUTENBHBIX PECYPCOB HAa TEKYUMA W KanUTalIbHBIM PEMOHTHL Paccumrtaem
3¢ (HEeKTUBHOCTH UCTONIb30BaHUsl 0ocHOBHOro Kanutaina OO0 «KpacHorBapaenckuit
CBUHOKOMILIEKCY, MpeACTaBiIeHHYI0 B TabmuIe 2.10
Tabmuua 2.10
[Toxazarenu 3¢ (pEeKTUBHOCTH HCTIOIB30BAHMUS
OCHOBHOrO Kanutana 3a 2014-2016 rr.

THIC.pYO.

Ilokazarens 2014 2015 2016 | Temn pocta, % AbcomoTHOE
OTKJIOHEHHE
(+:)
2015r./ | 2016r./ | 2015r./ | 2016r./
2014r. | 2015r. | 2014r. | 2015r.
CpenneronoBast 414210,5 | 382213,5 | 343200,5 92,28 | 89,79 | -31997 | -39013
CTOUMOCTh
OCHOBHBIX
CPEJCTB, THIC.pYO.
dongooTIaYA, 2,89 3,25 3,18 | 112,46 97.85 0,36 -0,07
pyo.
DOHT0EMKOCTb, 0,35 0,31 0,32 88,57 | 103,23 -0,04 0,01
pyo.
DOHI0BOOPYKEH- 2422,2 2261,6 2042,8 93,37 | 90,33 | -160,6 | -218,8
HOCTB,
TBIC.py0./4en
donopenTabenb- 0,96 0,88 0,35 91,67 | 39,77 -0,08 | -0,53
HOCTB,%
Hctounuk: [[Tpunoxenue 3]




Ha  ocHoBamMmM  paccuMTaHHBIX  moOKazaTened  3ddexTuBHOCTH
VICIIOJIb30BaHUs OCHOBHOTO Kanurasa 000 «KpacHorBapaernckuit
cBUHOKOMIUIEKC» 3a 2014-2016 rr., npencraBieHubie B Tabnuie 2.10, BUIHO, 4TO
B 2014 r. mokazatenb GOHAOOTAAUN COCTABISN 2,89 py0d., YTO TOBOPHUT O TOM, UTO
Ha KaXKIbIM OTIEIBHO B3SATHIM pPYyOdb COBOKYMHBIX aKTUBOB KOPIIOpAIUU
npuxonuiock mno 2,89 py6. Belpyukn oT mpogaxk. B 2015 r. ¢onmoormaua
yBenuuuiack Ha 0,36 py0. m cocraBmia 3,25 py0., 4TO COCTAaBWJIO POCT, IO
CPaBHEHHMIO C mOpeapiaymum rojgoM, Ha 12,46%. K 2016 1., B cBiI3u cC
YMEHBIIICHUEM OCHOBHBIX SKOHOMMYECKHX IIOKa3aTesieid, TaKWX KaK BBIPYYKa,
BaJioBass W 4YHWCTasg MpUObUIb, MPUOBLUIL JO HAIOTOOOJIOXKEHHS, TOKa3aTelb
dbongo0TAaUN HEe3HauUnTeNbHO cHU3miIcs Ha 0,07 py6. unu 2,15% u cocrasuin 3,18
py0. Haubomnpiiast hpoHA00TIa4Ya 32 pacCMaTPUBAEMbI MIEPUO]T BPEMEHU OTMEUYEHA
B 2015 r. u paBHsieTcs 3,25 pyOus.

HaubGonpmuii  mokazarenb (OHI0EMKOCTH, oOpaTHbId (QoHmooTAaYE,
HaOmopancs B 2014 r. u cocraBmsn 0,35 py0. DOHAOEMKOCTh IMOKa3bIBaET,
CKOJIBKO OBLIO 3aTpadyeHO OCHOBHBIX CPEICTB Ha pPyOib MPOU3BEICHHOM
NpOAYKIMU. 3HaueHue AaHHOTO mokasatens B 2015 r. 6suto paBuHo 0, 31 py0., B
2016 r. — 0,32 py6., 4TO TMOKa3pIBaeT HaM, YTO HM3MCHEHHUS IO JaHHOMY
MOKa3aTel0 MPOUCXOIUIIM HE3HAUUTENIbHbIC, a, CIEAOBATEILHO, MCIIOJIb30BaHUE
00OpyZIOBaHUSI U CPEJCTB TMPOM3BOJCTBA MPOUCXOIWIO MPEKHUM 00pa3oM Hu
HUKAKUX JIOTIOJIHUTEIbHBIX U3MEHEHUN ISl TIOBBIMICHUS d(PHEKTUBHOCTH pabOThHI
CBUHOKOMILIEKCa BHeceHO He Obppmro. Ho, tak kak B 2016 1. T1OKa3areib
donnoemkoctu 6611 Bhitie Ha 0,01 py6., mo cpaBaenuto ¢ 2015 ., HEOOXOIUMO
NPUHATH MEPBI, B JTAJIbHEHUIIIEM HE MO3BOJISIIME MPUBECTU K CHIDKCHUIO JaHHOTO
nokaszaresis ¥ 3QPEeKTUBHOCTH HUCIIOIb30BaHUS CPEJICTB.

Kosdpdurmment  ¢GoHAOBOOPYKEHHOCTH,  OTPAKAOIMIMK  oOecredeHue
OCHOBHBIM KaIllUTaJIOM Ka)XJoro padoTHUKa Koprnoparuu, B 2014 1. OblT paBeH
2422,2 Teic.py0./4ei. Ha KaKI0TO pabOTHHUKA TAHHOM Kopriopanuu. B cBs3u Tewm,

YTO CpEIHECHUCOYHas YHUCIEHHOCTh paboTHHKOB B 2015 1. ymeHbImIMIACh, MO



CPaBHEHUIO C MPEAbIAYIIUM TOJI0M, POHIOBOOPYKEHHOCTh ATOTO rojia COCTaBUIIA
2261,6 TthHIC.pyO./uen., uyTo Ha 6,63 % w™enpme 2014 r. K 2016 r. maHHBII
noKas3arelib, CHU3UBIIKCH Ha 9,77%, coctaBuin 2042,8 Thic.py0./uyen. CHUXEHUE
(GhOHIOBOOPYKEHHOCTH TOBOPUT 00 YMEHBIIICHUM CTOMMOCTH OCHOBHBIX CPEICTB
110 CPABHEHHIO C YUCIEHHOCTHIO PAOOTHUKOB KOPITOPAIIHH.

3HaueHue mokazarenas (POHIOPEHTAOETHLHOCTH, OTPAXKAIOUIETo JOJI0
npuObBUIM Ha pyOJb CTOMMOCTH, 3a pacCMaTpUBaeMble ToOJa TOCTOSHHO
MOHIKAJIOCh, YTO TOBOPUT O CHIKEHUM S(OPEKTUBHOCTH MCIOJIb30BAHUS
OCHOBHBIX CpeAcTB Koprnopauuu. Tak, B 2014 r. gons GajmaHCOBOM MpUOBUIH K
CpPEIHEro/IOBOM CTOMMOCTH BHEOOOPOTHBIX aKTHUBOB Obuia paBHa 0,96 %, B 2015
r., cHum3uBmmuch Ha 0,08% cocraBuia 0,88%, B 2016 r. Temn pocta
dbounopenTabenbHOTH yian Ha 39,77% u cocraBun 0,35%.

Harnsigno qunamuika GoHA0OTAAYN U (POHIOEMKOCTH OCHOBHOI'O KamuTana
kopriopaiuun OO0 «KpacHorBapaelickuii cBuHokomIuieke» 3a 2014 — 2016 rr.

IIpEeACTaBIICHA HA puc. 2.3.

B donmootaaya, pyo.

®DOHI0EMKOCTh, PYO.

2015 .

Puc. 2.3. JIlunamuka nokasaresneit 3¢ (peKTHBHOCTH
MCIIOJIb30BAaHUsI OCHOBHOI'O KamuTania

00O «Kpacnorapaeiickuit CBuHOKOMIUIEKC» 32 2012-2014 rr.



Ha pucynke 2.3 0oT4YeTJIMBO BHJIHO, YTO MOKa3areiab (OHAOOTAAYN 32 BEChH
paccMaTpuBaeMblii  TEpUOA  TpeBbIIal  (OHIOEMKOCTb, YTO  SBISAETCSA
MOJIOKUTENIbHBIM (PAKTOpOM B JAesTeNbHOCTU Kopropauuu. B 2014 r. 3HaueHue
dbonmo0THAUN paBHSIOCH 2,89 pyo., B 2015 - 3,25 py0., B 2016 T. — 3,18 pyo.

[Tokazarenp oumoemkoctd B 2014 r. mmen HamOosbliee 3HAYCHUE B
paccmatpuBaemoMm repuojge 2014 — 2016 rr. u cocraBmsan 0,35 py6., B 2015 r.,
camzuBLnch Ha 0,04 py0. ¢ponmoemkocTs ctana paBHatbes 0,31 py6., B 2016 —
0,32 py6.

[TonBoas utor JaHHOMW TilaBe, HEOOXOAUMO OTMETUTh, YTO OCHOBOW BCETrO
IIPOU3BOJICTBEHHOIO MpOLEcca SBIAETCS OCHOBHOM KamuTal. A 3¢ (deKTuBHOE
yIOpPaBJICHHE OCHOBHBIM KalUTAJIOM — OTO CBOEBPEMEHHAasi MPOBEPKa €ro
TEXHUYECKOTO COCTOSIHMS, TPOBOAMMOE, MPH HEOOXOAMMOCTH, OOHOBJICHHE
CPEICTB TpyJa, MOJEPHHU3AIMS U COBEPIICHCTBOBAHUE, MTPABHIIBHO BBHICTPOCHHAS
MOJINTUKA KOMIIAaHHUU, OT KOTOPBIX, B pPE3yJibTaTe, 3aBUCAT KAueCTBO U OO0BEM
NPOM3BOAUMON  TMPOJIYKIUH, TMPOU3BOAUTEIBHOCTh  Tpyda, NpUOBIIL U
peHTa0eIbHOCTh KOPIIOPALIUY B LIEJIOM.

BrinosmHeHHBI aHATU3 SKOHOMUYECKUX Pe3yibTaTtoB AesteapHoctn OO0
«KpacHorBapaeicknii CBMHOKOMIUIEKC» TOKa3all, 4YTO CTOMMOCTh OCHOBHOTO
KalluTaJla 332 aHAIM3UPYEMBIM  NEPUOL 2014-2016 rr. cHWXanace,
MPOM3BOJCTBEHHO - TEXHWYECKUW TOTEHIMA] CBUHOKOMIUIEKCA HAXOAHUTCS B
YIIOBJIETBOPUTEIILHOM COCTOSIHUU: B CTPYKTYpPE OCHOBHOI'O KamuTasla MPOUCXOAUT
YMEHBIIICHUE MAIlIUH U 000pYyI0BaHUSI, COOPYKEHUM U MEePEaTOUHbIX YCTPOMCTB,
TPAHCTIOPTHBIX CPEACTB, 3[aHUM; O0O0Iee TEXHHMYECKOE COCTOSHHE OCHOBHOTO
KalmuTajla OIICHUBAETCS KaK «IJI0X0e», TaK KaK MOKa3aTeld M3HOCA MPEBBIIIAIOT
MOKa3aTeM TOJHOCTH, TOCTOSTHHO PAcTyT U TpeOyeT 3aMEHbI MU KamUuTaIbHOTO
pEMOHTa, TaKXke ObLIO 3aUKCHPOBAHO CHIDKEHHE TaKMX OCHOBHBIX MOKa3aTenei,

KaK: YUCTas MpUObLIb, BRIPYUYKa, BAJIOBAs MPUOBLIL, TPUOBLTH OT TPOJAK.



I''TABA 3. COBEPIIEHCTBOBAHUE YIIPABJIEHMS OCHOBHbLIM
KAITMTAJIOM KOPITOPALIMN

3.1. Peszepsol noBbiteHns 3Q(HEKTUBHOCTH YIIPaBICHUS OCHOBHBIM

KalluTaJIOM KOPIIOpalluu

JIrobast kopmopaiusi He3aBUCMMO OT (opMmbl 00Opa3oBaHUS W BUAA
JESTEIbHOCTH JOJDKHA MOCTOSIHHO AaHAJIW3UPOBATh JIBUKEHUE CBOEIO0 OCHOBHOIO
KamuTajga, €ro CcocraB, COCTOSIHHE U A(P()EKTUBHOCTh HCIOJIb30BaHUA. Ta
uH(popMaIusl JaeT BO3MOXKHOCTh KOPIOpAIlMU OIPEACIUTh MYyTH W PE3EpPBbHI
MOBBIIEHUS d(PGHEKTUBHOCTU YIIPaBICHUSI OCHOBHOTO KaluTajl, BOBPEMS BBISIBUTH
U CKOPPEKTUPOBATh HETATUBHBIE OTKJIOHEHHS, KOTOpbIE B OYIyIIeM MOTYT
CIIPOBOLIMPOBATb  CEPbE3HBIE NOCIEACTBUS Ui  YCIEIIHOM JEATEIIbHOCTU
KOPIIOPALUH.

B coBpeMeHHBIX YCIOBHSX OJHON W3 TJABHBIX MPOOJIEM POCCUICKUX
MPEINPUITUN SBJISETCS BBICOKMH YPOBEHb U3HOCA OCHOBHOTO KaIlUTAJIA, KOTOPBIU
SBJISIETCS OJTHUM M3 TJIABHBIX CIAEPKUBAIOMINX (haKTOPOB YKOHOMHUYECKOTO POCTA.
[lpyunaa sTomMy — Hed(h(EeKTUBHOE yIpaBlieHHEe OCHOBHBIMHU CPEICTBAMH,
UCIIOJIb30BaHUE YCTAPEBINUX IMOAXO0I0B K X BOCIIPOU3BOJCTBY [54, C. 20].

Taxxe mpoOseMol SBISETCS HECOBEPIIEHCTBO CYIECTBYIOIIUX CHCTEM
ydeTa M3HOCa OCHOBHBIX CPEJICTB, HE TMO3BOJISIIONIMX IMOJYYUTh HEOOXOIUMYIO
uH(pOpMAaIINIO SISl TPUHSATHS BEPHBIX YMPABICHYECKUX PEIICHUN 1O OOHOBJICHUIO
OCHOBHOI'0O KaluTaJIa.

Jlnst Toro, 4ToOBI HATJISAIHO YBUJIETh 0003HAYEHHYIO MPOOJIEMY BBICOKOTO
M3HOCA OCHOBHOI'O KamuTajla B Halllel CTpaHe, pacCMOTPUM CTEIEHb H3HOCA
OCHOBHBIX CpEJICTB Ha KOHEI OT4eTHOro rojga B Poccuiickori depepauuu 3a
nepuoa 2000-2016 rr., mpeacrtaBieHHy0 B Tabnuie 3.1., cTemneHb H3HOCA
OCHOBHBIX cpenctB P® mo BHIaM 3KOHOMHUYECKOW AECATEIBHOCTH IO IMOJHOMY

Kpyr'y OopraHu3anui (MpuioXeHue 5) U 10110 MOJHOCThIO U3HOIIEHHBIX OCHOBHBIX



CPEIICTB B Halllel CTpaHe B KOMMEPYECKHUX OPTraHM3allUsAX, MPEJACTaBICHHYIO B
IPUIOKEHUH ©.
Taomuma 3.1
CrerneHp U3HOCA OCHOBHBIX CPEACTB

B Poccuiickoii @enepanuu 3a 2000-2016 rr.

CrerneHp H3HOCA
Tonpr OCHOBHBIX CPEJICTB,
%
2000 39,3
2001 41,1
2002 44,0
2003 43,0
2004 43,5
2005 45,2
2006 46,3
2007 46,2
2008 45,3
2009 45,3
2010 47,1
2011 47,9
2012 47,7
2013 48,2
2014 49,4
2015 47,7
2016 48,1

Hcrounuk: [68]

Ha ocHoBanuu gaHHOM TaOIUIBI, MOXKHO CJEIaTh BBIBOJ O TOM, YTO U3HOC
OCHOBHOI0O KamuTaja, B 1eiom mno Poccuiickoit denepanun, Ha koHen 2016 r.
cocraBun Oonee 48%, TO €CTh, OH HM3HOIIEH MPAKTHYECKH HamoJioBUHy. Ha
NpOTSKEHUU Bcero paccmarpuBaemoro mnepuoga 2000-2016 rr. creneHb n3HOCa
OCHOBHBIX CPEJICTB JOCTATOYHO BBHICOKASl U UMEET MECTO HAPACTAHUS, YTO TOBOPUT
O BBICOKOHM CTEMEeHM M3HOUIEHHOCTH OCHOBHOI'O KalMTajia, O MOTepe CTOMMOCTH
CpeACTBaMH TpyAa B pe3yJibTaTe€ €CTECTBEHHON OJKCIUTyaTallud WA YCJIOBHUSX
xpaHeHus. CTeneHb M3HOCA TaKOM YKOHOMHUYECKOU JEATENbHOCTU, KaK CEIbCKOE
XO34MCTBO, K BHUAY JACSATEILHOCTH KOTOPOTO OTHOCUTCS M HCCIEeIyeMOoe HaMu

npeanpustae, Ha koHer 2016 r. cocraBmia 41,2%. Kpome toro, okono 16,9%



OCHOBHOIO Kamutaia (mpuioxkeHue 6), HCHOIb3YyeMOro B KOPHOpaLHUsX,
COCTaBJISIIOT MOJIHOCTHIO M3HOIIEHHBIE OCHOBHBIE (DOH/IBI, KOTOPHIE HE MOTYT OBIThH
TEXHUYECKOM 0a30ii /IS BBIITyCKa KOHKYPEHTOCIIOCOOHOM MPOIYKIUH.

B MomeHT o0Opa3zoBaHusi Kopropanud, (QOpMHpPOBAHHWE OCHOBHOTO
KalMTala, IPEUMYILECTBEHHO, IPOUCXOIUT 3a CUET CPEICTB YUPEAUTENIEH TaHHON
KOpHopaluy, OJHaKo, B mponecce (QyHKIMOHUPOBAHUS, OCHOBHBIE CpEICTBA
MOJIBEPTalOTCSl MOpajJbHOMY H (PU3MUECKOMY HW3HOCY, B pe3ylbTaTe 4Yero
BO3HHMKAET NOTPEOHOCTh B UX OOHOBJICHUHU.

HcTtouHnkaMu BOCIIOJTHEHUST OCHOBHOTO KalHTala, B TNEPBYIO OYEpE.lb,
JOJDKHBI  SIBJIAITbCA  aMOPTU3ALMOHHBIE OT4McieHua. OJIHaKo, Kak MOKa3bIBaeT
MpPaKTUKa, JTaHHBIA MCTOYHUK (DMHAHCOBBIX PECYpCOB HE HWIrPAET OTBEIECHHOMN
BAXHOM POJM, TaK Kak CYUIECTBYIOUIME PACXOXACHUS B OyXraaTepcKkoM U
HAJOTOBOM YyYeTe MO MOPAAKY M METOAaM HAYHMCICHHS aMOpPTU3ALMH TaKkKe
OPUBOAAT K OYepeqHOM mnpobiieMe — HU3KOM 3(P(HEKTUBHOCTH MPOBOJAUMON B
KOPITOPAIHSIX aMOPTH3AIMOHHON mouTukH [19, €. 117].

Takke Ha MaKpOAPKOHOMHUYECKOM YPOBHE aMOPTHU3aLMOHHBIE OTUUCICHUS
KOpHopaluii HE pacCMaTpPUBAIOTCS HUCTOYHHUKAMHU OOecreueHus OOHOBJICHUS
OCHOBHOI'O  KamuTala, 4YTO TOBOPUT OO0 OTCYTCTBHUM KOHTPOJIHPYEMOTO
roCy/lapCTBOM MeXaHHW3Ma 0Opa30BaHUs M LIEJIEBOTO HCIIOJIb30BAHUS CPEJICTB U3
aMOPTHU3AIMOHHBIX (DOHJIOB, UTO TAKXKE sABJsIETCS mpodiemoii [10, C. 24].

Eme onHolt mpoOnemMoil pa3iMuYHBIX MaJbIX M CPEIHUX MPEANPUITHMA
MO>XHO BBIJIENIUTh OTCYTCTBUE TakuX (YHKIMN yMpaBlICeHUs, KaK TUIAHUPOBAHUE,
aHaJIu3, OpraHu3alys, peryJIupoBaHie OCHOBHOI'O KalMTalla, TaK KaK MPOLECC €ro
YIPABJICHHS 3aKIII0YAETCS TOJBKO B BBITIOJHEHUN OYXTAJITEPCKUM OTACIOM ydeTa
JBUKEHUS OOBEKTOB OCHOBHBIX CPEACTB, & SKOHOMHUYECKOTO OT/EeNia B KOHTPOJIE
HaJU4Yusl HEOOXOJIUMBIX OCHOBHBIX CPEJICTB JIJII HOpMabHON pabOThl KOMMIAHUU
[23, c. 19].

I oCylecTBICHUsT YCIEMHOW NPOU3BOJCTBEHHOW M XO3SMCTBEHHOMU
NEATEeTLHOCTH  JIF00ast  Kopropaius, MNpeanpusiTHe JOJKHBI  pacrojararb

OoIIpCACICHHBIMU COOTBCTCTBYIOIIUMU 9KOHOMHNYCCKUMH pecypcamMu,



NOJAJIEP)KUBATh PABHOBECHUE MEXAY pPa3IM4HbIMU (aKkTOpaMu MPOU3BOICTBA.
Opnnako, W3-3a HEJOCTATOUYHOW TEXHHYECKON BOOPYKEHHOCTH, POCT U Pa3BUTHE
IPOM3BOJICTBA B KOPIOPAIUAX OCYIIeCTBiIsIeTcs: MeieHHo [20, ¢. 10].

Takum 00pa3om, MOKHO BBIJCIHTH P OOIIUX MPOOJIEM, CYIIECTBYIOITUX
B HACTOSIIEE BpeMs Ha MAaKpOypPOBHE U BIMSIONUX Ha 3(()EKTUBHOE yIIpaBICHUE
OCHOBHBIM KamuTajoM [58, C. 7]:

—  HeONarompusTHBIM WHBECTHIIMOHHBIA KJIMMaT B CTpaHe, Ae(UINT
WHBECTUIIMNA B BOCIIPOU3BOJICTBO OCHOBHOI'O KaIllUTala;

—  HepaluOHaJbHas CTPYKTypa COOCTBEHHOCTH;

—  BBICOKHE MOCTOSIHHBIE 3aTPaThl HA COJIEPKAHUE OCHOBHOT'O KaIlKTAala;

—  COXpaHEHHME OTPACICBOM M TEPPUTOPUAIBHOW TUCHPOINOPIUU MPHU
WHBECTUIIUSIX B OCHOBHBIEC CPEJICTBA;

—  TPOJOJKEHHWE HMHTEHCHUBHOIO  CTAPEHHUSI  OCHOBHBIX  CPEICTB,
yBEIMYECHHE HMX (U3MYECKOTO M MOPAJIBLHOTO HM3HOCA, POCT JOJH TMOJHOCTHIO
W3HOIIICHHBIX CPEACTB, MPOJAOIKAIOIINX UCIIOIb30BaThCS,

—  TIPUCYTCTBUE 3HAYUTEIBHOMN JTOJIH HE3arpyEHHbBIX
MIPOU3BOJICTBEHHBIX MOIIIHOCTEW;

—  MPUCYTCTBUE 3HAYUTEIBHOM JOJIM MOIIHOCTEW, HE OTBEYAIOLIUX
TpeOOBaHUSIM KOHKYPEHTOCTIOCOOHOM MPOTYKIINH;

—  HapacTaHue ONMacCHOCTHU Teperu30bITKA MPOU3BEIACHHOW MPOMYKIIMH B
YCJIOBUSIX BBEJCHHBIX MPOTUB HAIIIEH CTPaHbl CAHKIIUM MHOCTPAHHBIX TOCYIapCTB;

—  OTCYTCTBME  Ha  MAaKpOYpPOBHE  OCO3HAHHOIO  YIpaBJIEHUSA
BOCIIPOU3BOJICTBOM OCHOBHOTO KaluTasa;

—  UCIHOJb30BAaHUE AMOPTU3ALMOHHBIX OTYHCICHUNA HAa TOKPBITHE
UHOISAUUOHHOTO YIOpOKaHUsI OOOPOTHBIX CpPENCTB, a HE Ha OOHOBJIEHUE U
BOCIIOJTHEHHE OCHOBHOTO KaIlUTAJIA;

—  OTCYTCTBHE BO3MOXHOCTM SKOHOMHYECKOIO poOCTa 3a CYET

IMPUMCHCHHUA HCHUCIIOJIb3YCMBIX MOH.IHOCTCﬁ B COBPCMCHHEIX YCJIOBHAX,



HEXBaTKa (DMHAHCOBBIX CPEACTB [JIsi OOHOBJIEHHUS YCTapeBIIETO
000pyI0BaHUS;

—  OTCYTCTBHE COBPEMEHHBI METOJOB YIPAaBJICHUS BOCIPOU3BOJICTBOM
OCHOBHBIX CPE/ICTB;

—  HAJIWYUE M3JIMIIHEH KalMTaJOeMKOCTH M TMOJIHOCTHIO YCTapeBIIUX
OCHOBHBIX CPEJICTB, MPOCTAUBAIOLINX U TPEOYIOMINUX 3HAUYUTEIbHBIX (PMHAHCOBBIX
3aTparT AJid UX YCTPAHEHUS UM COXPAHHOCTH;

—  HAaKOIUIGHHWE,  BCJEJICTBHE  DKCTEHCHUBHOIO  BOCIPOM3BOJICTBA
OCHOBHOTO KamuTala, 3HAYNTEIbHBIX 00bEMOB MOPATHHO YCTAPEBIINUX CPECTB;

—  OTCYTCTBHE Ha BHEIIHEM U BHYTPEHHEM pBIHKAX OPHEHTALUU Ha
KOHKYPEHLUIO TPOU3BOUMBIX POAYKTOB, padOT U YCIYT;

—  oTcyTcTBUE 3(P(PEKTUBHBIX COOCTBEHHHUKOB KOpIopanuu U (akT He
OTPETYJIMPOBAHHBIX OTHOIIEHUH COOCTBEHHOCTH, B PE3yJIbTAaTE YEro HaOII0aaeTcs
3HAYUTENIbHBIM CMaJ BOCHPOM3BOJACTBA B MPOMU3BOASIIMX HWHBECTULIHOHHbBIE
TOBapbI OTPACIAX, HEOOXOTUMBIX /71 OOHOBJICHUSI OCHOBHBIX CPEJICTB;

—  OrpaHMYEHHBIC PETYIUPYIOUTNE (PYHKIIMHA TOCYAapCTBA;

—  OTCYTCTBHE  TOJHOLUEHHOW  TOCYyJapCTBEHHOW  MOJUTUKUA IO
BOCIPOM3BOICTBY OCHOBHOT'O KaluTana;

—  TPOAODKUTEIBHBIE TIO BPEMEHH CPOKH OKYHNaeMOCTH Pa3uYHbBIX
MIPOM3BOJICTBEHHBIX MPOEKTOB, B PE3yJbTaTe YEro MHBECTHPOBAHUE B pEaTbHBIN
CEKTOp IKOHOMHUKHU CTAaHOBUTCS MEHEE MPUBJICKATEIbHBIM.

Bce mnpoOnempbl, ommcaHHbIE BBIIIE W OKAa3bIBAIOUINE BIHUSHUE Ha
3G (HEKTUBHOCTh YMPABJIICHHUS] OCHOBHBIM KANUTAJIOM, MOXHO OOBEAMHHUTH B TPHU
rpynnsl:  (akTopbl, JOCTaBIIMECS COBPEMEHHOCTH OT  COIMAIUCTHYECKON
IUTAHOBOM ~ CHCTEMBI  BOCTIOJHEHHMSI ~ OCHOBHOTO  KamuTana,  (hakTopbl
HENPOAYMAaHHOW CMEHBl IJIJAHOBOM CHUCTEMBI BOCIPOM3BOJICTBA B PBHIHOYHYIO,
(bakTOpbl CTAHOBJIICHUS W Pa3BUTHs PHIHOYHOW CHCTEMBI YIPABIICHUS OCHOBHBIM

KamuTaiom [57, c. 49].



@akTopsl NEPBOM TIPYIIBI ONHCHIBAIOT CHUTYALHIO, CIOKHUBIIYIOCS B
COLIMAJMCTUYECKON TIIAaHOBOM 3KOHOMHKE, T/Ie¢ OOHOBJICHHE OCHOBHOIO KamuTala
Y €r0 yIPAaBJIICHHE HOCUJIO SKCTCHCHBHBIM XapaKTep, KOIa IPU BBICOKUX TEMIIax
BBOJIa HOBOTO OOOPY/IOBaHUS COXPAHSUIMCh HU3KUE TEMIIbl JIUKBHJIALUUA CTAPOTO.
Bce pecypchl, B OCHOBHOM, HalpaB/SUIUCh HAa pa3BUTUE OOOPOHHOMU
IIPOMBILUIEHHOCTH, U3-3a YE€T0 B JPYTUX OTPACISIX M SKOHOMHKE CTPaHBI B LIEJIOM
CHWXaJICS pecypcHblil mnoreHuuan. Cpok CiayKObl pa3aU4HBIX 3JIEMEHTOB
OCHOBHOTO KalUTajla yCTaHABIMBAJICS B 3aBUCUMOCTHU OT C(hpephl UX MPUMEHEHUS U
VWHBECTULIMOHHBIX BO3MOYKHOCTEMN IOCY1apCTBa.

@akTOpbl BTOPOW TPYIIBI ONUCHIBAIOT MEPEXOJ] IUIAHOBOM CHUCTEMBI B
PBIHOYHYI0O M CMeHy (opM COOCTBEHHOCTHM Ha CpeAcTBa IPOU3BOJICTBA.
Bocnpon3BoACTBO OCHOBHOTO KalMTAJIA B JaHHBIA MEPUO BPEMEHU IPOUCXOIUIIO
B YCIIOBHUSIX OTKa3a OT IJIAHOBOT'O MEXaHM3Ma (YHKIHOHUPOBAHMS U NEPEXOJE Ha
€I1le HE CO3/IaHHbIE PHIHOYHBIE OTHOIICHMSI.

@akTopbl TPEThEH TPYNIbl NPOSBIAIOTCS B YIPAaBICHUU OCHOBHBIM
KaIlnuTajaoM, yBEIMYEHUH 3(PPEKTUBHOCTU €r0 UCIIOJIb30BAHUS IPU CTAHOBIICHUU U
Pa3BUTHH PHIHOYHON CUCTEMBI S3KOHOMUKH.

JItobast xopropaiusi B CBOEM XO3SHUCTBEHHOM BEIACHUM JIOJKHA HMETh
o0ocobsieHHoe uMmymecTBo. OCHOBHOM KamuTaia, Kak MpaBHIO, 3aHUMAET
OCHOBHOM yJEJIbHBI BeC B OOIIEM KamuTajle KOpPHopauuu, MO3TOMY OT €ro
KAauecTBa, KOJIMYECTBA, CTOMMOCTH M NPOU3BOJUTEIBHOCTH 3aBHUCUT KOHEYHBIN
pe3yJbTarT AesTebHOCTH Koproparuu [51, €. 86].

[IpoBenennblii (UHAHCOBO - IKOHOMUYECKUN aHANIU3 JESATEIBHOCTH H
3¢} (EKTUBHOCTH YIpPABJICHHUS OCHOBHOTO KaluTana KOpHOpaluH, MO3BOJIMI
BBISIBUTH OMPEEICHHbIE MPOOIEMbl U TPYJHOCTH, KOTOPHIE OKA3bIBAIOT BIUSHUE
Ha XO3SICTBEHHYIO JI€SITEIbHOCTh KOprnopauuu 1 3Q(PeKTUBHOCTD UCIIOIb30BAHUS
OCHOBHOI'O KalMTaJIa.

OcHoBHBIE TPOOJIEMBI, CBsI3aHHBIE C 3(P(HEKTUBHOCTHIO HCIOIB30BAHUS

OCHOBHOI'O KaIlkuTalla W BbIABJICHHBIC IIPH aHAJIM3C YIIPABJICHHA OCHOBHOIO



kanutaia OOO «KpacHorBapaeiickuii CBUHOKOMIUIEKCY» MPEJACTABICHBI HA
pucyske 3.1.

[IpoGnemMa BEICOKOTO YPOBHSI U3HOCA OCHOBHBIX CPEICTB M HU3KOTO YPOBHS
TEXHUYECKOTO COCTOSIHHMSI OCHOBHOIO KallMTajla SIBJISETCS OJAHOM U3 OCHOBHBIX
npo0JeM He TOJIBKO B pacCMaTPUBAEMOM KOPHOpaldd, HO U BO MHOTHX JIPYTHX.
[Ipy yBeAMYEHHH W3HOCA OCHOBHBIX CPEJICTB MPOUCXOJUT TOCTEIEHHOE
oOecIieHeHrEe OCHOBHOTO KaluTala, yrpara UM 4acTh CTOUMOCTH.

[Ipu ouenke ocHoBHOro kanutaina OOO «KpacHorBapaerickuii CBUHOKOMIUIEKC)
ObLJIO BBISIBJICHO, YTO €ro oO0Ilee TEXHUYECKOE COCTOSTHUE OIICHUBAETCA Kak
«mioxoe» U TpeOyeT 3aMeHbl WM KalmWuTalbHOrO peMoHTa. B pe3ynbrare
duznyecKoro M3HOCa IPOUCXOIUT YXyIAUIEHUE TEXHUYECKUX "
AKCIUTYaTallMOHHBIX  XAPAaKTEPUCTUK  OO0BEKTa, YBEIUYEHHE  BEPOSTHOCTHU
BO3HUKHOBEHHUS TIOJIOMOK M aBapuii, a TakKe MPOUCXOJUT YMEHBIICHUE
OCTaTOYHOTO CpPOKa CIY>KObI KaKk 0OBEKTa B 11€JI0M, TaK U HEKOTOPBIX €0 Y3JIOB U

JeTanei.



CHmXeHre TToKa3aTens

Beicokuii ypoBeHb U3HOCA
(OHIOBOOPYKEHHOCTH

OCHOBHBIX CPEACTB

Henocratounoe [IpeBbleHe BEIOBITHS
OOHOBJICHHE OCHOBHOT'O OCHOBHOT'O KalMTaia Hajl
[TpoGembr
KaruTaa <« BBOJIOM, KaK CJIEJICTBHE U3HOCA
yIIpaBJICHUS 9
MaTepHaATbHO-TEXHUYECKOM
OCHOBHBIM
0a3kl KODITODATTUHA
KaIluTaJIoM
KOpIIOpaIiu
CHumxenue
(hOHIOPEHTAOCITEHOCTH HecrabunsHoe huHaHCOBOE

ITOJIOKCHHC

YMeHbIlIEHUE CTOUMOCTH
OCHOBHBIX CPEICTB

Puc. 3.1. IIpoGaeMsbl yripaBjieHUsI OCHOBHBIM KallUTajIOM KOPIOpAIU
00O «KpacHorBapaeicknii CBUHOKOMILIEKC)»

[IpeBbimienre  kod(ppuuueHta BbIOBITUS OCHOBHOI'O KamMWTalla Haj
OOHOBJIEHMEM H3-3a HM3HOCA MaTepUaJIbHO-TEXHUYECKOM Oa3bl TOBOPUT HaM O
HEJOCTAaTOYHOM, CYKEHHOM BOCIPOW3BOJICTBE OCHOBHBIX CpPEICTB, BCIEACTBUE
Yero y Kopropamuu OyJIeT OTCyTCTBOBAaTh NMPUPOCT Kanutana. [[aHHas cuTyauus
Ha0Jr01aNIach B paccMaTpruBaeMoi Hamu kKoproparuu B 2016 r.

OOHOBNIEHNE OCHOBHOI'O KalMTajaa KOPIoOpaluu SBISETCS IEPBOCTEIEHHON
3ajlayeii B TIOJUTUKE YINPABIEHUS MPOU3BOJCTBOM, MO3TOMY Ipoljema
HEJ0CTAaTOYHOrO0 OOHOBJIEHHS OCHOBHOTO KamuTalla, TAaKKe SIBISETCS OJHOW U3
OCHOBHBIX MPOOJIEM BO MHOTUX KOPHOPAIUSIX.

He cmotpsi Ha 9T0, HE Kaxaoe MpeAnpusthe 00JanaeT HEOOXOIUMBIM
3amacoM CpeACTB JJi BOCIOJIHEHHS OCHOBHOTO KamuTana. Tak, Opu aHaiu3e

cBUHOKOMIUIEKca B 2016 1. OBLIO BBISBICHO, 4YTO KOA(PPUIMEHT BBIOBITHS



npeBbICHII KO3(PPUIIMEHT OOHOBIEHUSI OCHOBHBIX CPEICTB, YTO TOBOPUT HAM 00
UMEIONINXCA MpolieMax y Kopropanud B 3((HEKTUBHOCTH HUCHOIb30BaHUS
OCHOBHOTO KanuTaja.

[IpoGnema cHuXEHUS ToOKa3zatens (OHIOBOOPYKEHHOCTH, OTPAKAIOIICH
OCHAILIEHHOCTh Pa0OTHUKOB KOPHOpPAlUWU OCHOBHBIM KalmUTAJIOM, 3aKIKOYAETCS B
HEJIOCTATOYHOM YPOBHE TEXHUYECKOTO OOECIeUeHUsl KOPHopaluu, Kak CIeACTBUE
HeJ0cTaun 000pyI0BaHUs, MO0 €ro U3HOCA U HEMPOU3BOAUTEIHLHOCTH.

[IpoGnema cHuKeHUS (POHIOPEHTAOETHLHOCTH OCHOBHOIO — KamuTaja
MOKAa3bIBAET HAaM TO, 4YTO PECYpPChl, HMEIIIHNECS Y CBUHOKOMILIEKCA,
UCIIOJIB3YIOTCS HEAP(HEKTUBHO, MPOUCXOAUT CHUKEHHUE PEHTA0CIbHOCTH MPOJIAK,
a TaKKe YBEJIWYEHHUE 3aTpaT MPEANPHUATHSA, YTO TAKKE HArISOHO OTPAKEHO B
oT4yeTe 0 (PUHAHCOBBIX PE3yJIbTATaX.

CHIW)XEHHE CTOMMOCTH OCHOBHOIO KaluTajga KpacHOIBaplEuCKOro
CBUHOKOMILJIEKCA, B JIAHHOM CJIy4yae, TakK€ HYKHO OTMETUTh, KaK HEraTUBHBIN
(dakTop, Tak KaK YMEHBIIEHHWE CTOMMOCTH IPOU3O0ILIO, B OCHOBHOM, 3a CYET
BBICOKOTO KO HUIIMEHTa HM3HOCA OCHOBHBIX CPEJCTB, MPEBBIMIAIONIETO HX
OOHOBJICHHE, a B OOJBIIICH CTENEHH, BCISACTBUE YCTAPCHUS U BETXOCTH TAKHX €T0
pa3zesioB, Kak MAaIllMHBI U 000pYyJAOBaHUE, MPOU3BOJACTBEHHBIA U XO3SMCTBEHHBIN
WHBEHTAPh.

Hanuuue paHHbIX mpoOJjeM Takke HETraTMBHO CKa3ajoch Ha OCHOBHBIX
SKOHOMHMYECKUX [I0KAa3aTeNiIX MCCIEeAYyEeMOM KOPHOpallMM W TPUBEIO K HX
CHU)KCHUIO, 2 MMEHHO K YMEHBIIICHHUIO BBIPYYKH, BAJIOBOM MNPUOBLIN, YHUCTON
NpPUOBUIM, YBEIMYEHHI0 KOMMEPYECKHMX pacXoJ0B M CE0ECTOMMOCTH, MO3TOMY
MOXHO CKa3aThb, YTO B AEATEIbHOCTH KOPHOPAIMHU 3a paccMaTpUBAEMbI MEPHUO]T
HET CTaOMJIBHOTO Pa3BUTHS U PYHKIIMOHUPOBAHUS.

Takum o6pazom, mpoBeaeHHbIN aHanu3 3a 2014-2016 rr. TOBOPUT O TOM,
yto OO0 «KpacHorBapaerickuii CBHHOKOMILIEKC)» UMEET HEKOTOPBIE MPOOJIEMbI B
3 PEeKTUBHOCTH  yIpaBlE€HUS] OCHOBHBIM KamuTajioMm. /[l  manbHeIero
YCHENIHOTO (DYHKITMOHUPOBAHUS KOPTOpaIvs JOJKHA YYECTh BCE BBISBICHHBIC

IIPU OIIEHKE MPOOJIEMbI ¥ TIPUHATH PSJ MEP 110 UX UCTIPABIICHUIO.



3.2. HampaBieHnus coBepIIEHCTBOBAHMS CUCTEMBI YIIPABICHUS OCHOBHBIM

kanutaioM OO0 «KpacHorBapaeicKuil CBUHOKOMILIEKC)

B Hacrosiiiee BpeMst 1Sl OCYIIECTBICHUS XO35MCTBEHHON IESITEIbHOCTH U
YCHEIIHOTO  (DYHKIIMOHMpPOBaHUA, Jr00as Kopropamusi JOo/bKHa —o0sanath
ONpPENEIECHHBIMH PECYpCaMH, C MOMOLIbI0 KOTOPBIX MOHO HPOU3BOAUTH M
peann3oBbIBaTh MaTepuaibHble Ojara, padoTel U yciyru. [Ipexnae Bcero, Takumu
CpEIICTBAMH BBICTYNA€T OCHOBHOM KalWTajl KOPHOpAalUd, KOTOPBIM COCTOHUT W3
3[IaHHIA, COOPYKEHH, MaIliuH u o0opynoBanus [42, C. 14].

PanmonanbHO€ UCIIONIB30BaHKE OCHOBHOI'O KaluTaja U MPOU3BOICTBEHHBIX
MOIIIHOCTEH KOPIOpalMu CIIOCOOCTBYET YIYUYIIEHUIO BCEX TEXHHUYECKUX U
HKOHOMUYECKHUX IOKA3aTesei, pocTy MPUObUIM U PEHTA0EIbHOCTH MPOU3BOJICTBA,
YBEJIMYEHUIO  BBINYCKAa  MPOAYKIUH, YMEHBIICHUIO €€  Cce0EeCTOMMOCTH,
TPYJOEMKOCTH U3TOTOBJICHUS.

CrpemiieHne Koprnopanuy K MOBBIILEHUIO 3(PPEKTUBHOCTH UCTOIb30BaHUS
OCHOBHOI'O KaluTaja SIBJIETCS 3aJOrOM pocTa BbIPAOOTKHA MNPOAYKIMH, YTO B
UTOTE MPUBOAUT K YBEJIIMYCHHUIO JOXO/J0B U MOBBIIICHNIO YPOBHS PEHTa0EIbHOCTH.
[ToaTomy mpobiema 3¢ (HEKTUBHOCTH yNPaBICHUS] OCHOBHBIM KaIUTAJIOM JIOJDKHA
CTOSITh Ha TIEPBOM MECTE B JIHO00I KOPIIOpALIMH.

Jliis TOro, 94To0bl KOpHOpaIys MOTJia BbISIBUTh TyTH U PE3€PBbHI MOBBILICHUS
3 PEeKTUBHOCTH YIIPABJICHUS OCHOBHOIO KamuTajga, OHA JOJDKHA IOCTOSHHO
aHAJIM3UPOBATh JIBU’KEHHE CBOETO0 OCHOBHOI'O KaluTaja, €ro COCTaB, COCTOSHHUE U
3G ()EKTUBHOCTh  yIpaBJICHHUS, YTO TO3BOJUT OOHAPYXUTh  HUMEIOIIHECS
HETaTUBHBIC OTKJIOHEHUS, KOTOPBIC B MaJIbHEHIIIEM, €CTH HE MPUHATH MEPHI 1O UX
YCTPAaHEHUIO, MOTYT MOBJUSATh HA YCIEUIHOCTh M MPUOBUIBHOCTh JAESTENbHOCTU
KOPIIOPALIHH.
OgHO W3 OCHOBHBIX YCJIOBHM 3(PQGEKTUBHOTO (YyHKIMOHUPOBAHMS

OCHOBHOTO KamuTaJia - 3TO COOJIIOJIEHUE OMPEEICHHBIX MPOMOPIHA MEXKIY €ro



pa3IMYHBIMKU HJieMeHTaMH. J[aHHas MPOMOPIMOHATILHOCTh OOYCJIOBJIEHA POJIBIO
OCHOBHOTO KaluTaja B IIPOLECCE MPOU3BOJICTBA.

Tak, TNPOIYKTHBHBIA CKOT, MHOIOJICTHHE HACaXJCHHS, CpEACTBA
MEXaHM3allMh, TPAHCHOPT - HEMOCPEICTBEHHO YYAaCTBYIOT B  IPOLECCE
MPOM3BOJICTBA M OKAa3bIBAIOT OOJBIIOE BIMSHHE HA PE3yNbTaThl MPOU3BOJICTBA.
3naHusl, COOPYKEHUSI Pa3IMYHOIO POJia TAKXKE OKA3bIBAIOT OOJIBIIOE BIUSHUE U
UTPAIOT BAXXHYIO POJIb, TaK KaKk OHH 00ECIEeYMBAIOT HEOOXOAMMBIE YCIOBUS IJIS
pallMOHANBHOTO  HWCIOJIb30BaHUS ~ MalllUH, OOOpYAOBaHMS,  MHOTOJETHHUX
HacCaXJIeHUI, 00eCTIeYnBaIOT COJIEpKaHue MPOAYKTUBHOIO CKOTA.

B XO34iICTBEHHOM  TPAKTUKE  BBIACIAIOT HECKOJBKO  OCHOBHBIX
HAIpaBJICHUH MO YIY4yIIEHHIO 3(P(QEKTUBHOCTH HCIOJIb30BaHUS OCHOBHOTO
KalnuTajia, KOTOpPbIE MOKHO OOBEOUHUT, B TPU TPYNNbl: TEXHUYECKYIO,
OpPraHM3alMOHHYI0, JKOHOMHYECKYI0, IIPEJCTAaBIICHHbIE Ha pUCYHKE 3.2 U
UCIOJB30BaTh JUIsl NOBBILIEHUS 3((EKTUBHOCTH  YIPABIEHUS OCHOBHBIM
KaIluTaJIOM KpacHOTBapIeCKOro cBuHOKoMIUIekca [60, €. 59].

[Ipy ycnemHoM NPUMEHEHUM JaHHBIX HANPABICHUN IO MOBBILICHUIO
(G ()EKTUBHOCTH UCIOJIB30BAaHUS OCHOBHOTO KamWTalla B paboTe, KOpIoparus
CMOXXET yBEJIMYUTHh MPOU3BOACTBO MPOAYKUHUHU, HEOOXOAUMON OOIIECTBY,
IIOBBICUTH  OTAA4y CO3JAHHOTO IPOM3BOACTBEHHOIO IIOTEHLMAJIA, CHU3UTH
ce0EeCTOMMOCTh TPOAYKIHUHU, JOCTUYb POCTAa PEHTAOENBHOCTH MPOU3BOACTBA U

HAKOIUJICHUH KOPIIOPALUH.



Hanpaenenusa noprmenus
s PEKTHEHOCTH
HCIONB30BaHHA OCHOBHOTO
KamuTala
—— e | N
Texuuyeckue Opra"usalHOHHEE OKOHOMHYECKHE
h L k.
- PEKOHCTPYKIHA 3haHHil | - YETKOE JUCIIETYEPOBAHHE
COOPYKEHHH, IPOUIBOACTER, - cHa4a B apeHay
-MOJEPHUZAHA MALIKHH U - BHABIEHHE HE3arPYKEHHOT O
obopynoBaHuA H HEZArPYKEHHOTO obopymoBaHus,
MOBHIIEHHE KAYECTEA HX obopymoBaHuA U - KOHCEpBallHA OCHOBHEX
SKCILTyaTalu{ NOMEIEHHH; CPEnCTE;
- POCT KBATHQHUKALIHH - pEANH3alHA HSTHIIHHX - OpoJaxa HMYILIECTER,
nepcoHana OCHOBHEIX CPEJCTE; - MaTEpHAIBHOE
- paciupeHue obrema HOOIIPEHHE IEPCOHANA
IpOH3EOACTEA Ha
HMEIOIL[HXCA MOIHOCTAX H
I QLA X,
- IPUMEHEHHE COBPEMEHHOM
OPITEXHHKH

Puc. 3.2. Hanpasnenus nosbiiieHus: 3(HEKTUBHOCTH UCTIOJIb30BaHUS
OCHOBHOI'O KamuTasa

[ToBpimenne 3¢(HEeKTUBHOCTH YHpPaBIEHUS OCHOBHOTO KamuTalla SIBISIETCA
OJIHOM W3 BAXKHEWIIMX 3aJad SKOHOMHUYECKOTO PAa3BUTHUS CTPaHbl, pPE3yJbTar
KOTOPO OKa3bIBAaeT HEMOCPEACTBEHHOE BiusiHue Ha [19,c. 72]:

—  00BEM KanmuTaIbHBIX BIOXKEHH;

—  COOTHOLIEHHE MEXAY J0XO0J0M U (POHIOM HAKOIJICHUS;

—  KayecTBO BBIIYCKAEMOI'0 IPOAYKTA;

—  TeMIbl CTAHOBJICHWS W PA3BUTHSA TMPOU3BOJICTBA, CPEIACTB Tpyda H
MIPOU3BOJICTBA MPEIMETOB MOTPEOICHMUS;

—  YpOBEHb NPHUMEHEHHS U HCIOJb30BaHUS TPYAOBBIX PECYpPCOB
rocy/apcTBa U MPOU3BOIUTEIBHOCTH UX TPYa;

—  POCT MaTepHaIBHOTO 0JIArOCOCTOSIHUS PA0OUHX.

[To pe3ynbpTaTy NpoBeeHNS aHaIu3a U OUEHKH 3(PPEKTUBHOCTU yIIPABICHUS
ocHoBHOrOo Kamutana OOO «KpacHorBapaeiickuii CBHHOKOMILIEKC», a TaKkKe

BBIABJICHHBIM, BCICACTBHC J3TOI'O aHalJIn3a HpO6HCMaM U COCTaBJICHHBIM



HaIpaBJICHUAM IMOBBIINICHUA 3(1)(1)CKTI/IBHOCTI/I HCIIOJIb30BaHUA OCHOBHOTO

KalimgraJjia, ObLIN OIIpCACIICHbBI PEKOMCHAALIMKN 110 OITHMH3ALMU YIIPABJICHUSA

OCHOBHBIM KalIUuTaJIOM 000

MIPE/ICTABJICHHBIC HA pUCYHKE 3.3.

Peromenganmn oo
OB EIILIE HHED
ath EKTHEHOCTH
YIpaBIeHHA OC HOBHEIM
KATHTATOM KOpIopalHi

«KpacHorBapaelckuii ~ CBUHOKOMILIEKCY,

IloErInEHHE TEXHHYECKOT O COCTOAHNA
QCHOEBHODD EAIHTANA, TEXHHYECKOE
COBEPIIEHCTECEBAHHE

YEKOPEHHE TEMICE ¢bHOBIEHNA OCHOBHOT O
EAllHTAIA

CHHEEHHE OPpOCcTORE 0bopyIoEaHKA H
VEENHYEHHE BRIV CKA IR oIVEITHH

Tex HHYECKOE IEREECORYECHHAE NP OoHBOOCTEAD H
IICOERIIIEHHE IZIJOH,D;OBOOPF}KEHHOETH

PP eKTHEHAA oLEHKA H YIPAEIEHHE 0CHOBHEIM
EAIHTALGM

CoBEpIISHCTEOEAHHE OPTaHH: AlHE
OpOHEEOICTEA H TPy Ia

CoBepIIeHCTECEAHHE CTRYETVREL 0CHOBHODO
KalHTana, IOERIIEHHE VI eIBHOTO BECA ETO
AKTHEHOH 9acTH

IloEmmense cMEHHOCTH OEOPF,I[OBE.HHH [
OENERY SEOHOMEHECK O & o CTa

[lopumenne d ogoperTabeNEHOCTH

Dbecmededne OENEBOT & HCIIONES OBAHHA
AMOpPTHZaOHOHHEE OTHHCIEHHA

Puc. 3.2. PekoMeHmanuu 1o moBbIIeHUIO 3P GEKTUBHOCTH YIIPABICHUS

OCHOBHOI'O KanuTalla KOpInopauuu

Tak, olvH W3 BAXKHEUIIUX MyTeH MOBBIMICHUS d(PPEKTUBHOCTU yIPABICHHUS

OCHOBHOI'O KallkuTaja — 3TO TCXHHUYCCKOC COBCPHICHCTBOBAHUC IPCAMCTOB TPY/Ja,

aBToMaTu3anusa u MO,Z[I/I(bI/IKaHI/IH TEXHOJIOTHU ITPOMU3BOACTBA, PCKOHCTPYKIHUA U

MOJIEpHU3AITNST 000PY/I0BaHUS, YMEHBIIIEHHE 00BEMOB U3JIUIIIHETO0 000PYI0BaHUS,



a TaKke ObICTPOE BOBJICUEHHE HEYCTAHOBIEHHOIO 000PYAOBaHUs B POU3BOCTBO,
pedopMupoBaHWE  OpraHM3alMM  TPyJa, NPOU3BOACTBA M  YIPaBJICHUS,
npo(eCCHOHANIBHBIM POCT M NOBBILIEHHE paboueill KBalnpuKaluu y paboyero
NepCcoHaa.

Takke 111 MOBBILIEHHUS TEXHUYECKOTO COCTOSIHUS OCHOBHOI'O KaluTala,
CHIDKEHUS TIPOCTOEB OOOpYNOBaHUS M YCKOPEHUS TEMIIOB OOHOBJICHUS,
JOTIOJTHUTENBHO, 00O «KpacHorBapAaeickoMy CBUHOKOMIUIEKCY» MOKHO
IOPEKOMEH/10BATh BBINOJIHEHUS CIAEAYIOUINX JEHCTBUIA:

—  IIPOBEJEHUE  CBOEBPEMEHHOIO M  KAayeCTBEHHOIO  IUIAHOBO-
IPEeAyNPEAUTEBHOTO U KAUTAIbHOTO PEMOHTOB;

—  TPOBEICHHUE CIEUUAIbHBIX PabOT MO BBISBICHUIO YCTAPEBIIETO U
Her((PEeKTUBHOTO 000PYIOBAHUS;

—  pacumpeHre oO0bema MPOM3BOJCTBA HA MMEIOLIUXCS MOIIHOCTSIX U
TUIOIALSX.

JUis BOCIIPOM3BOJICTBA OCHOBHOI'O KamuTalla B KOPHOpAaLMSIX IPOBOISAT
TEKyLIUE, IAHOBO-NIPEIYIIPEAUTEIbHBIE U KAlTUTaIbHbIE PEMOHTBHI.

Texymuii peMOHT MPOBOAMUTCS B LESAX MOAJEpKaHUS pabOTOCIOCOOHOCTH
W3JIETUSl WU BOCCTAHOBJIEHUS! OTAEJBHBIX €r0 4acTeil ¢ MEePUOJUYHOCTBIO [0
OJIHOTO TOJa.

[11aHOBBIII pPEMOHT BBINOJHAETCI B COOTBETCTBUM C HOPMAaTHBHO-
TEXHUUYECKOW JOKyYMEHTAIlMed W MOXXET TMPEJACTaBIATh CcO00H JIF00OW BUJ
PEMOHTHBIX pabOT MO NPOPHUIAKTUKE MOJIOMOK YacCTe OCHOBHOTO KalMTasa.

OOHOBNIEHHE OCHOBHOI'O KaluTalda — OJIHA M3 NEPBOOYEPENHBbIX 3aJad B
MOJINTUKE yTpaBiieHus kanutaia. OnHako, HEOOX0UMO OTMETHUTh, YTO HE KAXKJ0€
npeanpusaTie o0JagaeT He0OXOIMMBIM 3allacoM JACHEXKHBIX CPEJCTB I JaHHOTO
OOHOBIICHUSI.

Pa3nuuHble WCTOYHMKM (PUHAHCUPOBAHUS MOTYT MOMOYb PYKOBOJACTBY
KOPIOPALMU MPUHATH MPABIIBHOE PEIIEHUE MO BOMPOCY OOHOBJIEHUSI OCHOBHBIX
cpenctB. He cmoTpst Ha 3T0, MOJepHU3aLIMS MPOU3BOJICTBA HE MOXKET SIBISATHCA

rapaHToM CTaOWJIbHOM MNPUOBUIBHOM JESITENbHOCTH, IO3TOMY, JJis BBINYyCKa



KOHKYPEHTOCIIOCOOHOM MpPOAYKUHMH U YCTOMYMBOIO TOJOXKEHUS Ha pBIHKE,
KOpHopauuu TpedyeTcs KOHTPOJIb, TPaMOTHOE YIPABICHHE M OIEPAaTUBHOE
IUIAHUPOBAHME.

B coorBercTBMM C TNPOBENEHHOW OLIEHKOM TEXHUYECKOIO COCTOSHUSA
ocHoBHoro kKamutaia OOO  «KpacHorBapIelWcCKHil  CBUHOKOMIUIEKC» H
BBISIBJICHHOTO B PE3yJIbTaT€ [JAHHOM OLIEHKHM BBICOKOTO YPOBHS H3HOCA,
KOPIOpaluy, IJIsl YCTPAaHEHUS BO3HHKINEH MpoOJIeMbl, TpeOyeTcsl MpoBeIcHUE
KaIluTaJIbHOI'O PEMOHTAa 000PYOBaHMUSL.

JIaHHBIA PEMOHT IIPUMEHSETCA JUII BOCCTAHOBIICHHUsS WCIPAaBHOCTH,
MOJIHOTO, MO0 OJM3KOro K MOJIHOMY BOCCTaHOBJICHHIO PECypca, C 3aMEHOW WJIU
BOCCTAHOBJICHHEM JIFOOBIX €0 YacTei.

OnHOM U3 IIaBHBIX U CYIIECTBEHHBIX PEKOMEHIALNNA KPACHOTBapIEUCKOMY
CBUHOKOMIUJIEKCY MO TOBBIIMICHUIO 3()PEKTUBHOCTH YHPABICHHUS OCHOBHOIO
KamuTasnga sBIAECTCS PEKOMEHJALHs [0 COBEPLICHCTBOBAHUIO €T0 CTPYKTYPBI,
YBEIMYECHUIO aKTHUBHOM 4YacTW KaluTala B MX OOIIEH CTOMMOCTH, ONTUMM3ALUs
COOTHOUIEHMSI Pa3INYHbIX BUIOB 0OOOPYJOBaHUS, YCTAHOBJICHHE COOTHOILIEHUS
MEKly OCHOBHBIMU 1I€XaMHU IIPOU3BOJCTBA U BCIIOMOI'aTEIbHBIM IIPOU3BOJACTBOM -
€CTh JOCTH)KEHUE ONTUMAJIbHOM NPOU3BOJACTBEHHOM CTPYKTYPhl OCHOBHOTO
Karnurasa KOpIoparuu.

JIns  COBEPIIEHCTBOBAHMUS OpraHM3alyy IIPOU3BOJACTBA W TpyAa, A
ONTUMAJIBHOIO HCHOJIb30BaHUS paboueil CHIIbI KOpPHOpaluu, CIeAyeT NMPUMEHATh
MEpbl II0 COLMAJIBHOMY acCIEKTy COKpAlleHUs MPOCTOEB, IIyTEM CTPOrOro
KOHTPOJIs pabo4yero BpPEMEHH COTPYJHUKOB, YKPEIUICHHsI IUCUUILIUHBI TPY[a,
UCIIOJIb30BAaHUSI MEP CTUMYJIUPYIOLIETO XapakTepa paOOTHUKOB, OCHOBAHHBIX Ha
HKOHOMHUYECKON MOTUBaLMM pabO4YMX, MPOBEAEHUS COLMAIbHBIX paboT Mo
MOBBIIICHUIO KBATM(UKAIMU TIEpCOHaa, YIY4YIIeHUs! YCIOBUM TpyJa M OTIbIXa,
IIPOBEACHHUS O3J0POBUTEIIBHBIX U APYTUX MEPOIIPUITHH.

PekomeHpanusi 1O TOBBIIMIEHUIO CMEHHOCTH paboOThl  000pYIOBaHUS
NOMOXET paccMaTpUBaeMOM HaMU KOpPHOpAlUM MOBBICUTH POCT O0OBEMOB

MPOU3BOJICTBA U JOCTUTHYTH Ooisiee 3(P(HEKTUBHOTO HCIOIB30BAHMSI OCHOBHBIX



CPEJICTB 3a CUeT U3MEHEHUSI PUTMUYHOCTH PabOThI 000PYA0BAHUS, CHUKEHUIO €T0
MIPOCTOEB, BBICBOOOXKACHUS pabodueid CHJIBI W €€ TMEpPeBOJAE C TOKEIBIX
BCIIOMOTaTEeJIbHBIX pabOT Ha OCHOBHBIE BO BTOPYIO U TPETHIO CMEHBI.

CHIKEHHE TPOCTOEB 00OPYIOBAaHUS W YBEIMYCHUE BBIMTYCKA MPOIYKIIUN
MOXHO JOOUTHCA MyTEM TMOBBIIICHUS KOA(P(GUIIMEHTa CMEHHOCTH B PE3yJbTaTe
Jy4YIIed OpraHu3alMyd IMPOU3BOJCTBA, YTO IPUBEAET K YBEJIMYEHUIO CPEIHETrO
KOJIMYECTBA OTPAOOTAaHHBIX THEH KaXKI0W €TUHUIIBI 3a TOJ.

Poct mokazarens (oHIOpeHTAOEILHOCTH TIOMOMKET HAaIlled KOopIiopaluu
YIY4YIIUTh HWCIOJIB30BAaHUE HMEIOMIErocss OOOPYJIOBaHUS M TOBBICUTH POCT
MPUOBLUINA OT MPOJIAK.

JlobuThCs 3TOr0 MOXKHO, B TEPBYIO OYepeab, IIyTeM IOCTOSHHOTO
NepeocHaleHrs: 000pyA0BaHUs, TPOBEJCHNUEM IIJIAHOBBIX TEXHUUECKUX OCMOTPOB
U COOJIIOICHHEM TEXHOJOTMU paboThl C MOPOU3BOAMMON MPOAYKIHEH U
BBIITYCKA€MBbIX TOBAPOB.

[IpennoxxeHHass pekOMEHJAlUsI IO TEXHUYECKOMY IEPEBOOPYKEHUIO U
MOBBIIIICHUIO TTOKa3aTess (POHIOBOOPYKEHHOCTH, IyTEM MEXaHU3aIlUU TSKEJIOTO
TpyJa, COBEPIICHCTBOBAHUM OpPraHU3alMU IPOM3BOJICTBA, SBIISIETCS OCHOBOM
MOBBIIIIEHUS 3apa0O0THOM IJIAThl U TPUBOAUT K TOMY, YTO KaXKAblii PaOOTHHUK
KOpIioparuuy OyIeT Mmojaydarh 00JIble TOBApOB U YCIYT B BUJIE I0X0/1A.

OIHUM U3 HaNpaBJIECHUN COBEPUICHCTBOBAHUS aMOPTU3ALMOHHON MOJMTUKHU
KOPITOpaIuy SABIISICTCS 00SCIIeUeHUE 11eJIEBOT0 MCIIOIb30BaHNS aMOPTH3AIIMOHHBIX
OTYMCJICHUH.

PesynbTaThl  BIMSIHUSL  1I€JIEBOTO  HWCIIOJIL30BaHUS  aMOPTHU3AIMOHHBIX
OTUMCIICHHI Ha mokazarenu JedarenbHocT OO0  «KpacHorBapaenckui
CBUHOKOMIIJIEKC) MPEJICTaBIICHBI B TabuIie 3.2.

Kakx mnoxkaswsiBatoT nanHple TaOmunesl 3.2., B 2016 r. OBLIO HAYMCIECHO

aMOPTHU3AIIMOHHBIX OTYuCIeHU Ha cymmy 40881 ThIC. pyo.



Tabmuna 3.2
[TokazaTenu obecTieueHHsI IEJIEBOTO UCIIOTH30BAHUS aMOPTH3AIIMOHHBIX

otunciieaniit OO0 «KpacHorBapaeickuii CBUHOKOMILIEKC)

TBIC.pYO.
[MokazaTemnu Tonbt

2015 2016
1. Cymma HAUMCIICHHBIX AMOPTH3ALHOHHBIX 38364 40881
OTYUCJICHUH, THIC. pYO.
2. Koo duuueHT BBOAa OCHOBHBIX CPEICTB, %o 2,3 0,29
3. CTOMMOCTb BBEJICHHBIX OCHOBHBIX CPEJICTB, 16613 2125
THIC. pYO.
4, HeueneBE)e MCIIOJIb30BaHNE aMOPTHU3AIMOHHBIX 21751 38756
otuucienudt (ctp. 1 — ctp. 3), THIC. pYO.
5. ®oHg00THAYA, PYO. 1,72 1,49
6. [TpupocT BBIPYYKH 3a CUET IEJIEBOTO
HCIIOIb30BaHUSI aMOPTU3AIIMOHHBIX OTYUCIICHHH, 37412 57746
THIC. PYO.
7. PertabenbHOCTD TIpOJaXK, %o 334 14,2
8. Ilpupoct mpuOBLTH 3a CYET IEJIEBOTO
HCIIOIb30BaHUS aMOPTU3AIIMOHHBIX OTYUCIICHHH, 12496 8200
THIC. PYO.

N3 310l cymMmBl TOBKO 2125 ThIC. py0. ObUIO HampaBiI€HO Ha OOHOBIIEHUE
OCHOBHOT'O KaluTasa, a OCTajJbHas 4acTh, 38756 ThIC. py0., OblJIa UCIIOJIH30BAHA HA
¢uHaHCHpOBaHHE OOOPOTHBIX CPEJCTB, TO €CTh OBLJIO JOMYLIEHO HELEIEBOEe
UCITIOJIb30BAaHUE aMOPTU3AIIMOHHBIX OTYUCICHHM.

[Ipy WX UCMOJB30BAaHWUW IO TMPIMOMY HA3HAYEHUIO  PE3YJIbTAThI
() PEKTUBHOCTH OCHOBHOTO KanuTajla OblIM Obl HAMHOIO 3HauMTeNbHee. Tak,
MPUPOCT BBIPYUYKH COCTABMII Obl 57746 ThIC. py0., @ IPUPOCT MPUOBLIN OT MPOJANK
— 8200 ThIC. py0. AHAIOTHYHBIC PacUeThl BHIMOJHEHBI U 110 2015 T.

Kpome oTmMeueHHOro, HE0OXOAMMO KOHCTAaTHPOBATh, YTO MPEANPHUSATUIO
MPUXOAUTCS TTOCTOSTHHO COACPIKATh 3HAUUTEIbHYIO OpUTaly PEMOHTHBIX pa0OvHX,
BBU/Iy 3HAYUTEIBHBIX MPOCTOEB 000PYI0BAHUS IO MPUYMUHE YAaCThIX TTOJIOMOK.

ExxerogHo 3atpaThl HA PEMOHT OCHOBHBIX CPEJCTB YBEIMUYMBAIOTCS Ha 15-
20%, 9TO BBIIIIE TEMIIOB pOCTa 00bEMOB MPOU3BOJICTBA MPOAYKIIUHU, ITO TPUBOIUT

K CHIKEHUIO 3 (EKTUBHOCTH MPOU3BOJICTBA.



[lognepxaTh CTaOUIBLHOCTH KOPIOPALMM B 1EJIOM, MOXHO IyTEM
COBEPIIICHCTBOBAaHMS €€ (DMHAHCOBO-KPEIUTHOTO MEXaHW3Ma, ACCHUTHOBAHUUA W3
roCyJapCTBEHHOr0  OlO/pKeTa,  KpeAUTOB  OaHKa,  3a€MHBIX  CPEJICTB,
TOCYJapCTBEHHBIX CYOCHAMM, ONTHUMH3AIMEH OMEPAaTUBHOTO ITUTAHMPOBAHUSA,
nyTeM pa3pabOTKU MPOU3BOACTBEHHON MpPOrpaMMbl, BKIKOYAIOLIEH: IUIaH IO
MPOU3BOJICTBY MPOJIYKIIMHU KOPIOPALUU, TUTAH BBITYCKAa MPOAYKIHUU HA IKCIOPT,
IJIaH 110 MOBBIIICHUIO KaYeCTBA MPOAYKIIMH, TIJIaH PeaTn3aivi IPOyKIIUHU U T.]I.

[ToaBos UTOr NaHHOM TJiaBe HYXHO OTMETHUTh, YTO MPOBEJCHHBIN aHaIu3
s dexTuBHOCTH yrpaBieHus: ocHOBHbIM Kanutaaom OOO «KpacHorBapuerickuit
cBuHOKOMIUIEKC» 3a 2014-2016 rr. mokaszan, 4To y MNOPEANpPUITHSA, B €T0
XO3SIUCTBEHHOM JESTENBHOCTHU, CYIIECTBYET P/ CEPHE3HBIX MPOOIIeM, TPEOYIOIINUX
pEILICHHUS.

Takoke, B XoJie pabOThI ObLI COCTABJICH PsiJl PEKOMEHJAIMN 10 MOBBIIICHUIO
s dexTuBHOCTH yripaBieHus: ocHOBHbIM Kamutaiiom OO0 «KpacHorBapaeickuii
CBUHOKOMILIEKC», TPU MCHOJIb30BAHUM KOTOPBIX Ha MPaKTHKE, MNPEANpPUSITHE
CMOXKET PEIIUTh MMEIOIIMECs Y HEro B HACTosIee BpeMs MpoOJeMbl, JOCTUYb
MOJIOKHUTENBHBIX ~ (DAKTOPOB B Pa3BUTHM U JaJbHEHIIEM  yCHEIIHOM
(YHKIITMOHUPOBAHUU, BBIMTYCKATh, MOJB3YIOMIYIOCS CIPOCOM, MPOAYKIUIO, U
obOecnieunBath cebe, B JOJITOCPOYHON MEpPCHNEKTHUBE, BBICOKYIO JIOXOAHOCTh H
3 PEKTUBHOCTE.

Takum o6pazom, aHanu3 >(PPEKTUBHOCTH HCIOIB30BAHUS M YIPABICHUS
OCHOBHBIM KaNHUTAJIOM IMPOCTO HEOOXOAMM JIFOOO0M OTEYECTBEHHON KOPIOpaIuH,
TaK KakK OH TMO3BOJSET BBISIBUTH JIONOJHUTEIBHBIE PE3EPBHI M SBISETCA

CICACTBHUCM POCTAa OCHOBHBIX 9KOHOMHNYCCKHNX rokasaresiei pa6OTBI KOpIIOpaluu.



SAKJIIOYEHUE

CoBpemeHHass cuUTyalds Ha SKOHOMHYECKOM PBIHKE IMO-HOBOMY CTaBUT
BOIIPOC OCYIIECTBIICHUSI (PMHAHCOBO-YKOHOMHYECKOU NIEATEILHOCTH KOPIOpAIni,
3aCTaBJIsA UX MOCTOSHHO aIallTUPOBATHCA K BHEITHUM YCJIOBUSAM XO351MCTBOBAHUA,
y4acTBOBaTh B JKECTKOW KOHKYPEHTHOH OOpHOE M parimOHAIbHOM HCIIOIh30BAHUN
pecypcoB. JloCTHKEHHE MOCTABJIEHHBIX LIEJIEW U yCIEX B peaIU3alUM 3aJaHHBIX
JEUCTBUN 3aBUCAT OT OOecredyeHHOCTH, Y(HPEKTUBHOM M CHUCTEMATU3UPOBAHHOM
YIIPABJICHUHA OCHOBHBIM KaIllMTaJIOM.

OCHOBHOM KaluTall — OJWH U3 BaXKHEUIINX NTOKa3aTeIel MPOU3BOICTBEHHON
U XO3SIUCTBEHHOM JIEATEILHOCTH KOPIOPAIlUU, U OT €ro YPOBHS 3aBUCUT MPUOBLIH
0000 CaMOCTOSTENIBHO XO3SUCTBYIOLIETO0 CyObeKTa. TEeXHUYECKUH YpOBEHb,
Ka4eCTBO M HAJCKHOCTh MPOAYKIMUU HANPSAMYKO 3aBUCAT OT COCTOSHUS W
() PEeKTUBHOCTH UCIIOIB30BaHUSI OCHOBHOTO KamuTajna. Hanmuune coBpeMeHHOTO
OCHOBHOIO Kamutajia U ero 3¢¢dekTuBHOE (QYHKIMOHUPOBAHUE — OJHO W3
BOKHEUIIUX YCIOBUN KOHKYPEHTOCTIOCOOHOCTH XO3SMCTBYIOIIMX CYOBEKTOB
pbiHKa. Bce 310 - emie pa3 MOOUEPKUBAET aKTyalbHOCTh JAHHOM TEMbI M
IPOBEICHHOT'O UCCIIEA0BAHUSI.

OCHOBHOM KamuTajdl — OJTO MPOU3BEICHHBIE aKTUBBI, MOMJICKAIIUE
VICIOJIB30BaHMIO HEOJHOKPATHO MJIM MOCTOSIHHO B T€YEHHUE JJIMTEIBHOTO IEPUO/A,
HO HE€ MEHEE OJIHOrO roja, JJIsI IPOU3BOACTBA TOBAPOB, OKA3aHWsS PHIHOYHBIX U
HEPBIHOYHBIX YCIIYT, IJI YIPaBICHUYECKUX HYXK/ TU00 JJIsl IPEJCTABICHUS APYTUM
OpraHu3alysM 3a IUIATy BO BPEMEHHOE BIIAJICHUE W IIOJb30BAHUE WIM BO
BPEMEHHOE MOJIb30BAHHUE.

OOBEKTOM JaHHOTO MCCIIEOBAaHUSI BBICTYIAJIO OOILIECTBO C OrpaHUYECHHOU
OTBETCTBEHHOCTHIO «KpacHOrBapaeickuii CBUHOKOMIUJIEKC» M €ro (hMHAHCOBO-
DKOHOMHYECKass aesaTesibHOCTh 3a 2014-2016 rr. B xome Hammcanus JaHHOU
paboThI B MEPBOM TJIaBe OBLIA PACCMOTPEHBI TEOPETHUECKUE OCHOBBI YIIPaBICHUS

OCHOBHBIM KallMTAJIOM KOpPIIOpallkuH, PACKPBITO 3KOHOMHYCCKOC COACPIKAHHC



KaTErOpurM OCHOBHOM KamuTaj, €ro COCTaB, BUIbI, IPEUMYIIECTBA, HEAOCTATKH,
OCHOBHBIC TMPHUHLMIBI, (QYHKIHUH, 3Tambl M 3aJaydl YIPaBICHUS OCHOBHBIM
KaluTajJoM, a TakKe€ pPACCMOTPEHbl METOAUYECKHE  OCHOBBI  OLICHKH
3¢ (HEKTUBHOCTH YIIPABIICHUS OCHOBHBIM KalTUTAJIOM.

[Ipu 03HAKOMJIEHUMHM C TEOPETHUYECKMMHU BOIPOCAMHU YNPABIIEHUS OCHOBHBIM
KaIMTaJIOM OBLJIO BBISBJICHO, YTO OT TOTr0, KaK 3(h(PEKTUBHO KAMUTAI UCIIOJIb3YETCS
B XO3SIICTBEHHOM NI€ATEIbHOCTH, KaK UM YIPaBJISAIOT, U KaK MEHSAETCS KaueCTBO U
CTPYKTypa OCHOBHOI'O KaluTaja B MPOLECCE YIPABICHUS, OT TOTO, KaK KaluTall
Obu1 copMHpOBaH B Hauaje CTAHOBJIEHUS KOPIOpalMHU, B KOHEYHOM CUETE,
3aBUCHUT YCTOMYMBOCTD U KU3HEAEITEIbHOCTh BCE KOPIOPALIUU B LIETIOM.

Bo BrTOpoil ryaBe JaHHOrO UCCIEIOBaHMs ObUT TPOBEACH aHaIM3
3(()EKTUBHOCTH YNpaBICHHWS OCHOBHBIM KamutaioM Ha npumepe OO0
«KpacHorBapaelcknuii  CBUHOKOMIUIEKC»,  PAacCMOTpPEHA  OpPraHU3alMOHHO-
DKOHOMHMYECKAsl XApaKTEpUCTHKA JAHHOM KOpIIOpAallMH, IPOBEIEHA OILICHKA
COCTOSIHUSA, TMHAMHUKU U CTPYKTYPbl OCHOBHOI'O KalnuTaja, pAaCCUUTAHbI OCHOBHBIE
HPKOHOMHUYECKHE MOKazaTelu A(P(PEKTUBHOCTH  HCMOJIb30BAaHUS  OCHOBHOIO
kanurtana. [IpoBenennsiit ananu3 GUHAHCOBO-PKOHOMHUYECKOU nearenbHocTH OO0
«KpacHorBapzaeiickuii cBuHOKomIuieke» 3a 2014-2016 rr.. mo3BojseT caenaTh
CJIEIYIOLME BBIBOBL:

—  TIpU aHAJIM3€ OCHOBHBIX 3KOHOMHUYECKHMX MOKa3aTeneil NesTeIbHOCTH
00O «KpacHorBapzeiickuii CBUHOKOMIUIEKCY», ObUTO 3a()MKCUPOBAHO CHHXKEHHE
TaKUX OCHOBHBIX IIOKa3aTesied, Kak: 4YucTas NpuObLIb, BbIpyYKa, BajoBas
npuObLIb, MPUOBUIL OT MNPOAAX, a MO IOKAa3aTeal Cce0EeCTOMMOCTh MPOJaK
Ha0JII01aJI0Ch, HA00OPOT, YBEIMUYEHHE CTOMMOCTH, YTO, MO3BOJIUIIO TOBOPUTHh HAM
0 HECTAaOWJIBHOCTM pa3BUTUS U (PYHKIMOHUPOBAHUS KOpHOpaluu 3a
paccMaTpUBaeMblil IEPUOJ BPEMEHU,

—  HauOOJBIIIYIO OO0, MpeBbImaroiyo 50% B CTOMMOCTH MMYIIECTBA
cBuHOKOMITIeKca 3a 2014-2016 rr. 3aHMMaln moka3aTeib OOOPOTHBIE aKTHBBI, B
2014r. noka3zarenpb ObUT paBeH 66, 98%, B 2015 r. — 58,25%, B 2016 r. — 67,62%,

9TO MOKAa3bIBa€T MOOMIBHOCTD HMYIICCTBA CBUHOKOMIIJICKCA,



—  MpPU PaCCMOTPEHHM JOJM OCHOBHOI'O KaluTajga, 3aHUMaeMoil BO
BHEOOOPOTHBIX aKTHUBAX, OBLIO BBIABICHO, YTO HAMOOJBIINNA OOBEM B COCTaBe
BHEOOOPOTHBIX aKTUBOB Ha mpoTsokeHnn 2014-2016 rr. 3aHMMarOT OCHOBHBIE
CpEIICTBA;

— [pd  aHAJIW3€  CTOMMOCTH  OCHOBHOro  kamutaiia  OOO
«KpacHorBapaeickuii CBUHOKOMILJIEKC» Ha KOHeI] oT4eTHOro roaa 3a 2014 — 2016
IT. OBLJIO BBISBICHO, YTO 3a BeCh aHanu3upyembid mnepuwon 2014-2016 rr.
HAOMIOaeTCsl  TEHIACHIMS  CHIDKEHUS  CTOMMOCTH  OCHOBHOTO  KamuTasa
CBUHOKOMILJIEKCA;

—  Ha TMPEeANpUATHH CJIOXKUIACh CTPYKTypa OCHOBHOIO KamnuTaia,
COOTBETCTBYIOIIAs MPOU3BOACTBEHHOM JEATEIBHOCTH XO3SMCTBA: BBICOKAs IO
MOKA3aTeliel CeIbCKOXO35IMCTBEHHOTO HAa3HAUEHUS: 3JaHUl, COOPYKEHUM, MaIlIMH
1 000pYJIOBaHUS, OTPAKAIONIUX CIICIUPUKY ACATEIBHOCTA KOPIOPAIIUK;

—  Ha IPOTSHKEHHUH BCEro paccmarpuBaemoro nepuona 3a 2014-2016 rr.
B OO0 «KpacHorBapaeickuii CBHHOKOMIUIEKC)» II0 IOKA3aTENI0 BCETO OCHOBHBIE
CpelicTBa HAOJIOMAETCsl CHUKEHUE KOd(PUIlMEeHTa TOAHOCTU, W, KaK CIEACTBUE
ATOMY — MOBbIIIeHHE KoddPuimenta nznoca. Tak, koadpdunuent rogHocta B 2014
r. coctaBisut 60,06%, a u3noca — 39,94%, B 2015 1. ko3 duimeHT n3HOCa BCex
OCHOBHBIX cpencTtB coctaBisul 44,97%, rognoctu — 55,03%, B 2016 r. u3HOC
OCHOBHBIX CpeAcTB cocTaBui 49,92%, rognocts — 49,92 %. JlaHHas cTeneHb
M3HOCA, B COOTBETCTBHM CO IIKAJIOW SKCHEPTHBIX OLEHOK IOKAa3bIBAET, YTO
CpEIICTBA HAXOMSTCS B YJIOBJIETBOPUTEILHOM COCTOSIHUU.

—  1npu oneHke 3(P(HEKTUBHOCTH HUCIOJIb30BAaHUSI OCHOBHOTO KamuTalia
Kopropanud ObUT0  3aDUKCUPOBAHO CHIDKEHHWE TaKMX IOKas3aTesleu, Kak
(hOHIOBOOPYKEHHOCTh, OTPAXKAIOIIETO OO0CECIIEYEHUE OCHOBHBIM  KalUTaJIOM
KOKJI0TO paboTHUKA Koprioparuu U GOHAOPEHTAO0EIbHOCTh, OTPAKAIOIIETO JTOJIIO
npuOBLIN HAa PyOJIh CTOMMOCTH.

B Tperheli TJIaBe MarucTepckoidl auccepTaluu  ObUIO  PacCMOTPEHO
COBEPIIIEHCTBOBAHUE YIPABICHUS OCHOBHBIM KAIMTAJIOM KOPIIOPAIMH, OBLIH

BBISIBJIEHBI POOJIEMBI YIIPABJIEHUS OCHOBHBIM KanmuTaioM, cymectyromue B OO0



«KpacHorBapaeicku CBUHOKOMIUIEKC)», @ TAaK)Ke MPEUI0KEHbl PEKOMEHIALUU 110
UX COBEPUIEHCTBOBAHUIO.

OcHoBHbIE TPOOJIEMBI, CBSI3aHHbIE C A(QQEKTUBHOCTHIO  YIPABJICHMUS
ocHOBHBIM KanuTasioM OO0 «KpacHorBapaeickuii CBUHOKOMITIIEKC):

—  BBICOKHI YPOBEHb H3HOCA OCHOBHBIX CPE/CTB;

—  HEJO0CTaTOYHOE OOHOBJIEHWE OCHOBHOT'O KaluUTasa;

—  BbIOBITHE OCHOBHOT'O KalMTaja, KaK CIEACTBUE U3HOCA MaTepUaIbHO-
TEXHUUYECKOH 0a3bl KOpIIOpaluy;

—  CHIDKCHHE (boHIOpEeHTa0EIBHOCTH, CHUKCHHE IOKa3aTes
(hOHTOBOOPYKEHHOCTH;

—  HecTaOuiIbHOE (PMHAHCOBOE MOJIOKEHHUE;

—  YMEHbILIEHUE CTOUMOCTH OCHOBHBIX CPEJICTB.

Pexomennanmu, [IPEIIOKEHHBIE 000 «KpacHorBapaenckuit
CBUHOKOMITJIEKC» Ul TOBBIIIEHUS A(PPEKTUBHOCTH YNPABICHUS OCHOBHBIM
KaIMTAJIOM, 3aKJIFOYAIOTCS B CJIEIYIOLIEM:

—  TIOBBIIIEHUME TEXHUYECKOIO COCTOSIHMSI OCHOBHOIO  KamuTala,
TEXHUYECKOE COBEPLIEHCTBOBAHNUE;

—  YCKOpEHHUE TEMIIOB OOHOBJIEHHUSI OCHOBHOI'O KallUTAaJIa;

—  MEpONPHUATHS O CHUKEHHUIO BBIOBITHSI OCHOBHOI'O KallUTAaJIa;

—  TIOBBIIIEHUE (POHI0BOOPYKEHHOCTH;

—  adddexkTuBHAS OIICHKA U YIIPABICHUE OCHOBHBIM KaITUTAJIOM;

—  COBEpUICHCTBOBAaHWE OpraHU3alliy IIPOU3BOJCTBA U TPYA;

—  COBEpUICHCTBOBAaHUE CTPYKTYPhl OCHOBHOI'O KamMTalla, MOBBIIICHHUE
yEJIbHOTO BEca €ro aKTUBHOM 4acTH;

—  TOBBIIICHHE CMEHHOCTU 000pYA0BaHUS;

Jlnia nanbpHeHIero ycnemHoro GpyHKIIMOHUPOBAHUS U COBEPIICHCTBOBAHUS
MPAKTUYECKOM  ZIeSTeNbHOCTH, pykoBoacTBO OO0  «KpacHorBapaenckuii
CBUHOKOMIUIEKC)» JIOJDKHO Y4Y€CThb BCE NPEIOKEHHBIE PEKOMEHJAUUU 110

MOBBIMICHUIO YPGEKTUBHOCTH YIIPABJICHUS U PEIICHUIO UMEIOIIUXCS TPOOIIEM.
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IMTPMJIOKEHUA



[Tpunoxenue 1

[IIxana 3KCIEPTHBIX OLIEHOK TEXHUYECKOTO COCTOSIHUSA 3aHUM, COOPYKEHUU,

MaIIuH 1 000pyI0BaHMs], TPAHCIIOPTHBIX CPEACTB

Orenka
TEXHUYECKOTO
COCTOSIHUS
00BEKTOB

XapakTepucTHKa TEXHUYECKOTO
COCTOSHUS JUIA 30aHUU U
COOPYXKEHHI

XapakTepuCcTHKa TEXHUYECKOTO
COCTOAHUA MallluH,
000pyI0BaHUs, TPAHCIOPTHBIX
CPENICTB, UHCTPYMEHTA,
WHBEHTaps

[Ipumepnas
CTETIEHb
(akTHIecKoro
n3Hoca, %

1 - OrinyHoEe

"[Toutn HOBOE"
3J1aHNE/COOPYKEHHE, TOJIBKO YTO
CIIaHHOE B 3KCILTyaTaIHIO

"I[TouTu HOBBII 00BEKT", B
OTJIMYHOM COCTOSIHUHU.
Bo03MOXHEI THIITE
pUupabOTOYHBIEC OTKA3HI.

no S

2 - OueHb
xopoiiee

Mernkue moBpexXIeHUs, KaK BO
BHYTPEHHUX IMOMEIICHUSX, TaK U
cHapyxu (He TpedyeTcsi peMOHTa)

bezoTkazno paboraromniuit
00BEKT, ITOCIIE HEAOITOM
IKCILTyaTauu, 0e3 BBISIBJICHHBIX
Ne(EeKTOB U HEUCIIPAaBHOCTEH.

or 5 nmo 15

3 - Xopomee

Menkue noBpex1eHus, Kak BO
BHYTPEHHUX ITOMEIIEHHUSAX, TaK U
CHapy>kH, B T.4. TH)KEHEPHBIX
KOMMYHHUKaIui (Tpedyercs
MIPOBEIEHNE KOCMETUYECKOTO
pEMOHTa)

OOBeKT ¢ HEOOMBIIUMU
nedeKTaMu dKCIUTyaTalluH,
KOTOPBIE HE OTPAaHUYUBAIOT €T0
pabotocrnocoOHOCTh. OOBEKT
MOCJIe KalTMTATBHOTO PEMOHTA, B
XOPOIIEM COCTOSTHHUH.

or 15 mo 30

4 - Y nosi.

[ToBpexaeHHs, KaK BO BHYTPEHHHUX
MIOMEIICHUSX, TAK U CHAPYXH, B T.U.
WH)KEHEPHBIX KOMMYHUKAIIUH
(TpedyeTcs mpoBeAeHNUE HE TOTBKO
KOCMETHYECKOTO PEMOHTa, HO H
3aMEHBI OT/CIIbHBIX 3JIEMEHTOB MIIH
UX KalUTaJIbHBIA PEMOHT:
HanpuMmep - 3aMEeHa OKOH, ABEpEN,
CaHTEXHHKH, KalTUTATbHBI PEMOHT

KpOBJIU U T.JI.)

OOBEKT B y10BIETBOPUTETHLHOM
COCTOSIHUU. MOTyT OBITH
HEKOTOpbI€ OTPAHUYEHUS B
BBIOOPE PEKUMOB PAOOTHI,
ycTpaHseMble Ipu
MEXPEMOHTHOM 00CTYKHBaHUA
WIN TEKYIIEeM PEMOHTE.

ot 30 1o 50




[Iponomxkenue npunoxenus 1

Onenka XapakTepucTUKa TEXHUYECKOro | XapakTepucTuka TexHuueckoro | IIpumepnas
TEXHUYECKOTO COCTOSIHUS JIJIs1 31aHUH U COCTOSIHUSI MAIlIUH, CTETIEHb
COCTOSIHUS COOpY’KEHHH 000pyI0BaHUs, TPAHCIIOPTHBIX | (haKTHYECKOTO
00BEKTOB CPEeACTB, HHCTPYMEHTA, u3Hoca, %
WHBEHTAps
5 - [1noxoe TpeOyeTcs mpoBeneHue [Ipu pabote oOBbekTa ot 50 1o 75
KaluTaJbHOrO0 PEMOHTA BCETO HAOJI0IAI0TCS OTKA3bI, JUIs
3JIaHHs1/COOPYKEHUS JUKBUJIAIIUU KOTOPBIX
TpeOYIOTCS BHETUIAHOBBIC
peMoHTHI. ECTh orpannyenus Ha
BbIOODP PEXUMOB PabOTHI U
MaKCHUMaJbHbIe HATPY3KHU.
6 - Heynmosn. | 3manue/coopyxenue okaszaioch He | OObekT padoraer ¢ yacteiMu | Ot 75 1o 100

IMPpUTOAHO AJIA SKCIUTyaTallud B
CYHICCTBYIOLIEM BUAC U TOAJICKUT
MOACPHU3AIUU, PCKOHCTPYKIUU
HJIU CHOCY

OTKa3aMH, HETOJIHO K
IIPUMEHEHHUIO I10 OCHOBHOMY
HA3HAYECHUIO B CYLIECTBYIOILEM
BUJIE, TPEOYET KaUTaIbHOTO
PEMOHTA, MOJIEPHU3ALUYN WIH
JIMKBUJIALUH.

Hctounuk: [9]




HBI/I}KCHI/IC OCHOBHBIX CpCACTB

[Tpunoxenue 4

OO0O «KpacnorBapaeiickuii CBuHOKOMITIEKC» 32 2014 - 2016 .

THIC.pYO.
lNona OcHoBHbIE cpeACTBa, ThIC. py0. | CtoumocTs | [Toctynuno | Beiosuto | CTouMocTh
Ha Hau. Ha KOH.
rojaa I'ona
2014 | 3ganus, COOPYKEHUS U 520601 4051 0 524652
MepeIaTOYHBIC YCTPOWCTBA
MaruHbl 1 000pyI0BaHUE 180628 4068 294 184402
TpaHCcIOpTHBIE CpeACTBA 6734 3444 2524 7654
[Tpon3BOCTBEHHBIN 1 221 0 0 221
XO035MCTBEHHBI NHBEHTAPh
[TpoayKTHUBHBIHA CKOT 9049 0 3664 5385
3emMeNnbHbIC YYaCTKU U 113 0 0 113
O00BEKTHI IPUPOAOIIOIB30BAHUS
Bcero 717346 11563 6482 722427
2015 | 3ganwus, COOpPYKEHUS U 524652 9146 0 533798
MepeIaTOYHbIC YCTPOMCTBA
Marunsl 1 000pyI0BaHNE 184402 4211 691 187922
TpancnopTHBIE cpencTBa 7654 2982 585 10051
[Tpoun3BoaCTBEHHBIN U 221 217 438
XO3SIMICTBEHHBI UHBEHTAph
[TpoxyKTHBHBIH CKOT 5385 5385 0
3eMeIbHbIE YYaCTKH U 113 275 388
O00BEKTHI MIPUPOIOTIONH30BAHUS
Bcero 722427 16831 6661 732597
2016 | 3manHwus, COOPYKEHUS U 533798 821 532977
MepelaTOuYHbIe YCTPOCTBA
MarmuHs! 1 060pyIOBaHHe 187922 985 522 188385
TpancnopTHbIE cpeacTBa 10051 1017 1297 9771
[Ipon3BOACTBEHHBIN U 438 101 16 523
X035 CTBEHHBI NHBEHTAPh
IIponyKTUBHBIN CKOT 0
3eMeNbHbIC YYaCTKH U 388 388
00BEKTHI MPUPOAOTOIH30BAHUS
Bcero 732597 2103 2656 732044




[Tpunoxenue 5

CreneHpb M3HOCA OCHOBHBIX CpCIACTB B P® na KOHCI IoJaa 110 BuaamM

SKOHOMMYECKOH AECATEIbHOCTH 110 IOJIHOMY KPYT'y OPraHU3alui, B IPOLIEHTaX

2004 2005 | 2006 2007 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 2016

Bce ocHoBHBIE

- 43,5 452 | 46,3 46,2 453 | 453 | 471 | 47,9 | 47,7 | 48,2 | 49,4 | 477 481

B TOM YHCJIE TI0
BHIaM
9KOHOMHYECKON
JIESITETbHOCTHU

CeJIbCKOE X035HCTBO,
0XO0Ta U JIECHOE 46,3 46,2 44,8 44,6 42,2 42,2 42,1 42,8 42,5 42,7 43,5 41,6 41,2
XO03SUCTBO

PBIO0IIOBCTBO,

57,4 54,1 | 56,1 61,1 62,7 65,3 64,7 | 659 65,1 64,4 | 589 | 524 50,8
PBIOOBOZICTBO

J100bI4Ya MOJIE3HBIX

54,8 53,3 53,3 53,4 50,9 49,6 51,1 52,2 51,2 53,2 55,8 | 554 57,5
HCKONAaeMbIX

obpabaThIBaroIIne

47,8 47,1 46,8 46,0 45,6 45,7 46,1 46,7 46,8 46,8 46,9 47,7 50,0
[POU3BOJICTBA

[POH3BOJCTBO U
pacrpezneneHne
JJIEKTPOIHEPTUH,
rasa M BOJIbI

55,6 52,2 | 51,4 52,7 51,2 50,7 51,1 | 50,5 47,8 47,6 | 473 | 445 45,6

CTPOUTENBCTBO 42,3 44,6 47,9 46,5 45,5 46,9 48,3 47,5 49,0 50,0 51,2 50,4 48,4

onToBast U
pO3HUYHAS
TOPTOBIISL; PEMOHT
ABTOTPAHCIIOPTHBIX

CpPEIICTB, 40,9 35,6 37,8 33,2 33,8 33,0 33,6 36,5 39,8 39,9 433 39,6 42,0
MOTOLMKJIOB,
OBITOBBIX U3EIHA U
MIPEJIMETOB JINYHOTO
10JIb30BAHUSI

TOCTHHHUIBI 1

pecTopaE! 401 | 414 | 416 | 402 | 403 | 410 | 41,2 | 418 | 425 | 441 | 427 | 376 | 378

TPaHCIOPT H CBSI3b 51,4 52,3 53,7 54,2 55,1 54,8 56,4 57,2 56,2 56,5 58,3 55,8 56,0

(uHaHCOBas

37,8 50,4 | 31,0 31,4 331 | 39,2 | 386 | 440 42,1 | 436 | 433 | 405 453
JIeSITETIHOCTh

oreparyu ¢
HEJIBUKUMBIM
HMYIIIECTBOM,
apeHza u
IpeocTaBIeHNe
ycryr

26,7 301 | 328 331 31,9 | 31,1 | 353 | 346 36,3 373 | 387 | 381 37,0

rOCyIapCTBEHHOE
yIIpaBIIeHHE 1
obecrieueHue
BOGHHOM

6€30IMacCHOCTH;
00s13aTeNnbpHOe
COLIMABHOE
obecrieueHne

39,4 45,6 | 46,9 47,6 47,9 | 483 | 50,2 | 54,0 535 | 555 | 544 | 4872 47,6

O6pazoBanue 37,0 43,8 | 46,5 50,9 51,0 | 52,3 | 53,2 | 543 543 | 53,9 | 525 | 480 46,8

37paBOOXpaHEHUE U
TPENOCTaBIICHHE 45,2 47,8 | 487 50,4 50,6 51,5 533 | 539 52,7 549 | 552 | 539 57,0
COIMANIBHBIX YCIyT

MPENOCTaBICHIE
TPOYHX
KOMMYHAJIbHBIX,
CONMANBHBIX U
MEPCOHATEHBIX

yeayr

42,9 39,8 | 425 40,0 40,7 | 434 | 445 | 435 44,9 450 | 449 | 408 41,0

HcTtounuk: [68]




[Tpunoxenue 6

I[OJIH IMOJTHOCTBIO H3HOMICHHBIX OCHOBHBIX CPCIACTB B P® B KOMMCPYCCKUX

oprau3anusx (6e3 CyObeKTOB MaJIOTO MPeAPUHUMATEIHLCTBA) HA KOHEI] TO/1a 110

BUAaAM SKOHOMHUYECKOM ACATCIIBHOCTH, B IIPOICHTAX

2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016
Bce ocnoBHbIe cpencTBa 150 |1 4.8 13,3 13,3 12,9 13,1 13,0 13,5 14,4 14,0 14,6 14,9 15,8 | 16,9
B TOY YHUCJIE I10 BUAAM
IKOHOMUYECKON
JIEATENLHOCTH:
CCIBCIOE XOAMCTBO, OXOTA H 170 | 166 | 141 | 122 | 104 | 83| 73| 71| 68| 70| 70| 72| 75| 84
JIECHOE XO3SIHCTBO
PBIOOJIOBCTBO, PHIOOBOJICTBO 13,9 13,7 12,1 11,3 18,8 17,2 | 21,0 21,8 19,3 17,4 18,5 11,7 9,5 8,7
AOCLIHA MOESHEIX 226 | 226 | 21,9 | 215 | 209 | 204 | 195 | 198 | 203 | 203 | 229 | 216 | 199 | 215
HCKOIaeMBIX
obpabatpisaroue 2 07| 198 170 | 153 | 137 | 132 | 128 | 128 | 129 | 135 | 133 | 140 | 150 | 162
[POM3BO/ICTBA
MPOM3BOJICTBO
pacrpezenenue 188 | 176 | 15,3 | 134 | 149 | 12,7 | 139 | 149 | 158 | 122 | 122 | 10,8 | 11,8 | 122
JJIEKTPOIHEPTHH, I'a3a U BOJIBI
CTpouTensCTBO 119 | 10,7 | 122 | 114 94 | 105 | 11,2 | 11,7 | 103 | 11,7 | 135 | 135 | 138 | 16,1
ONTOBAst U PO3HUYHAS
TOPTOBIISL; PEMOHT
ABTOTPAHCIIOPTHBIX CPEJICTB,
MOTOIIMKJIOB, OBITOBBIX 16,1 | 16,4 | 155 | 16,0 | 158 | 174 | 164 | 169 | 181 | 18,0 | 18,8 | 20,3 | 23,1 | 24,8
H3ACITHI
Y [PE/IMETOB JINYHOTO
HOJIb30BAHHS
TOCTHHHIIBI U PECTOPAHbI 4.4 4.8 4.4 3,7 3,2 3,3 39 35 3,7 41 3,3 4,0 4,0 5,0
TPAHCIIOPT U CBSI3b 6,9 6,6 53 6,9 6,7 7,0 8,1 87| 10,1 | 105 | 10,8 | 11,8 | 129 | 12,7
(rHAHCOBAS NEATEILHOCTD 3,2 3,3 3,3 25 3,1 3,3 4,0 47 5,6 55 55 7,0 7,6 7,6
OIEPALIUHU C HE/IBIKUMBIM
HUMYILECTBOM, apeHjia u 53 6,2 6,2 71 74 74 75 8,0 8,8 7,6 7.2 10,0 9,7 | 11,2
[pEIOCTaBIIEHHE YCIyT
rOCY/IapCTBEHHOE YIIPaBIICHUE
 oecreeiHe BOCHHOf 41| 64| 36| 44| 58| 62| 103| 95| 103 | 121 | 86| 88| 54| 40
6e30MmacHOCTH; 00s3aTeILHOS
coluanbHOe obecreueHne
O6pazoBanue 13,3 6,2 71 6,5 78 7.4 75 9,7 8,3 8,8 8,3 93| 10,7 | 115
31paBOOXpAHEHUE U
MPeI0CTaBIEHNE COIUATBHBIX 7,0 6,4 6,9 6,0 54 58 55 6,1 6,1 8,1 75 7,6 7,3 8,5
yenyr
NPEI0CTABIIEHUE IPOUHX
KOMMYHAJIbHBIX, COLIUATBHBIX U 11,2 9,0 2,7 8,4 3,4 51 50 6,7 8,6 8,0 9,1 93| 10,9 | 12,7
[EPCOHAJIBHBIX YCIIYT

HcTounuk

: [68]




