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POJIb D KOHOMHNYECKOI'O COTPYAHUYECTBA IOCTCOBETCKHX
I'OCYJAPCTB B BOPBBE C BAJIIOTHO-PUHAHCOBBIM KPU3NCOM

H.H. Onetinuk,
2. benzopoo, Poccua

MupoBoii (puHaHcoBBIH Kpuznuc 2008-ro roga - 370 (PUHAHCOBO-3KOHOMMU-
YECKUI KPU3UC, MPOSIBUBLIMIACA B CEHTAOpE - okTs10pe 2008 roga B popme O4EHb
CWJIBHOTO YXYAIUIEHUS OCHOBHBIX SKOHOMHYECKMX MOKAa3areyiei B OOJBIIMHCTBE
PAa3BUTHIX CTPAH, W MOCJIECAOBABIIAS B KOHIIE TOTO K€ ToJia 00aNbHAs PEeUECCust
[1, 2]. He uckiroueHHMEM B 3TOM Tporecce cranu MHorue rocymapcersa CHI
OPOBOJMBLIME B MOCICAHUE TOABl AKTUBHYIO MOJUTHUKY WHTEIPALMA B MHUPOBOE
XO3sMCTBO [3].

JUts  YkpawHbl, Kak W [ JOPYIMX CTPaH COAPYXKECTBA, HamOomee
AKTYaIbHBIM SIBJIIETCA TMOWUCK ONTHUMAJBHBIX PEIIEHWA MO MPOTHBOCTOSHUIO
BTOPO#l BOJTHE KPU3WCHBIX SIBJIEHUHA B BaIOTHO-()MHAHCOBOU cepe W CO3TaHMIO
yCIIOBUI 0€30MacCHOCTH HAIMOHAIBHONH 3KOHOMHKHM. PelieHnto 3tux mpolnem
MOCBALLEHBI HAYYHbIE TPYABl MHOTHX aBTOPOB, Takux Kak: M. ['onoBHuH [4], B.
Jluteunkuii [8], C. Mapuenko [7], A. Ileumn [5], JI. CoGoner [6] u ap. [1-3].
PaboTbl 3TMX aBTOPOB PAacCMATpPUBAKOT MPHYUHBL, OCOOCHHOCTH MHPOBOIO
(PMHAHCOBOTO KpU3HKCa JUIs Pa3MuHbIX CTpaH, B ToM 4ncie u crpad CHI. OxHako
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HEPEIIEHHOW SBISETCS MpodnemMa pa3pabOTKA COBMECTHBIX MEPONPUATHI CTpaH
CHI" no npeaoTBpalleHrIo MOCIEACTBUI BTOPOil BOJHBI (PMHAHCOBOIO KPU3UCA.

Llenpr0 HamMcaHWsi NAHHOW CTATbU SIBISETCA BBISIBICHUE OCOOCHHOCTEM
BO3HUKHOBEHUSI KPU3MCHBIX cuTyauuii B ctpaHax CHI' m pa3paborka mpennoxe-
HUIl MO WX JUKBHJAUMH. B CTarbe MCMONB30BAIMCH TAKME METOABI HAyYHBIX
WCCIIENOBAHUNA KaK. CHCTEMATW3alMs, aHaJIu3, CHHTE3, CPABHEHUE, CHUCTEMHBIN
MOJIXO/.

MupoBoil KpU3HC BCKPBIJI SKOHOMHYECKHE NPOOJIEMBI MOCTCOBETCKOIO
OPOCTPAHCTBA, KOTOPBIE MOTYT OLCHMBATHCS KaK HAUMOHAIbHbIE (DAKTOPHI B
PACIpPOCTPAHEHNM KPU3UCHBIX MPOLIECCOB B A3THUX CTpaHax. Cpeaud OCHOBHBIX
npobnem crpan CHI, koTOpbI€ YCWIWIU BO3ACHCTBUE MO0ATBHOTO (PMHAHCOBO-
SKOHOMHMYECKOTO KPU3HCA B 3TUX TOCYAAPCTBAX, CIEAYET BBIACIUTD!

1. HEPA3BUTOCTh Psila PHIHOYHBIX MHCTUTYTOB, BKJIKOUAs HEJOCTATOUHOE
PA3BUTHE HALMOHAJIBHBIX BaTKOTHO-(DMHAHCOBBIX CHCTEM, A TaKXKE CHJIbHAsS
3aBUCUMOCTb OT MHOCTPAHHBIX KPEANUTOB,;

2. HU3Kasd CTENEHb IUBEPCHU(PHUKALMH SKOHOMHKM TMPEUMYINECTBEHHO
TOIJIMBHOCHIPEBOM HANMPABIEHHOCTH (MpolOiemMa «MOHOZKCIOPTa») W CUJIbHAS
3aBSI3aHHOCTh Ha MTOOATBHBIA MHBECTULHOHHBIN cIPOoC (HEPTH U HEPTENPOMAYKTHL,
METAITBL, yAOOPEHNUS ),

3. ci1abasi KOHKYPEHTOCIOCOOHOCTh HECHIPHEBBIX CEKTOPOB SKOHOMHKH U
BBICOKAss 3aBUCHMMOCTh OT MMIOPTHBIX TOBAPOB (TEXHOJNOTHWW, MAIIUHBI,
000OpyI0BaHUE, MPOJAOBOJILCTBHE) [5].

B crpanst CHI™ kpu3uc npumen ¢ HEKOTOPbIM ONO3AAHUEM IO CPABHEHUIO C
3arMmagHbIMA CTPaHaMU. Ero pa3pylmTeNbHOE BIMSHUE CTPAHBI PETUOHA B TOJHOM
MEpE OMIYTUJIM TOJIbKO OCeHbto 2008 1. OkoHoMuueckue npodnemel B CIIA u
JAPYTUX PA3BUTHIX CTPAHAX OTPHULATEIBHO MOBIMSIIN, TPEXKIE BCETO, HA (POHIOBBIE
peiHKHA. B pesynerare kanuranusanus (OHIOBBIX PHIHKOB Poccum, YkpawHbl U
Kazaxcrana k koHy okTs0ps 2008 . ymana B 3-5 pa3, 4TO HEraTUBHO MOBJIHIIO HA
NOJTyYEHUE KPETUTHBIX PECYPCOB M OOCITY>KUBAHUE KOPIOPATUBHOTO JIOJITA.

O6Ban ponaoBoro peiHka B crpanax CHI' mpuBen k AepuuuTy 10J1IapoB HA
BAJKOTHOM pBIHKE. B 3TUX yCIOBHsIX LEHTpanbHble OaHku cTpaH CoApyKecTBa
OPOBOJMIIM BAJIKOTHBIE WHTEPBEHUMH, B PE3YIBTATE KOTOPBIX MPOUCXOIUIIO
COKpAILICHAE 30JIOTOBAJIOTHBIX PE3EPBOB. YKPAMHOW BO BPEMS KpHU3UCA B3AT
KpynHelid 3aém MB® B pasmepe 16,5 mapa AomnapoB, 0P CYMMapHBIX
30JI0TOBATKOTHBIX PE3E€PBaX CTPAHBI HA 3TOT MOMEHT OKOJIO 32 MIpHA A0JUIApOB.
[Tpu 3T7oM ®oHAOM OB MOCTABICHBl U YKPAWHOW MPUHSTHI YCIOBUS YITPABJICHUS
SKOHOMUKOH CTpaHsI [5].

MHOrMe YWHOBHHMKHM MPENYNPEKAAOT O BO3MOKHOCTH BTOPOM BOJHBI
KPU3HACA W YKa3bIBAKOT, YTO B OTIMYME OT MEPBOW BOJHBI KPU3HCA, CIEKTP
JOCTYIHBIX MEP CYILIECTBEHHO YIXKE.

OTEUYeCTBEHHBIE SKOHOMUCTHI-QHAJIMTUKA OTMEYAKOT, YTO BTOpas BOJHA
Kpu3nca B YKpauHe OyAeT MPOXOJUTh MO CaMOMYy HEOIaronpUusTHOMY CLICHAPUIO.
OTOMY €CThb OOBEKTHBHBIC MPUYMHBI - BHYTPEHHEE MOTPEONEHUE COCTABISET BCETO
HemHoruMm Oosiee 40% BBIL. 3710 3HauMT, 4TO KOIrma ynmaayT LEHbI HA METALT U
JAPYroe ChIpbE, KOTOPOE MBI JKCHOPTHPYEM, YKpPaWHa MOJIYYUT 3HAYMTEIbHBIN
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NEPEKOC TOProBOro OajlaHca: MPUTOK BAIKOTHI B CTPAaHY OyIAET HMXKE OTTOKA. OTO
HEMUHYEMO TPHUBEIET K MH(NIALMM M TMAJCHUI0 KypCa HAUMOHAILHOM BaJFOTHI.
Bmecto mnaBHOW nepanmpBaumu HBY BceMHM NOCTYNHBIMH COCOOAMH JIEP>KUAT
rpuBHy. JleHe)kHas macca cokpaiieHa 10 ypoBHsa 2008 rona, 4to SBISETCS OYECHb
HU3KUM TOKA3aTeNIeM. DTO 3HAUMT, YTO B CIy4Yae MAHWKW HA BAJIKOTHOM PBIHKE Y
perynsaTopa y>ke He OyIeT BO3MOKHOCTH CBA3aTh M30BITOYHYIO JIEHEKHYIO MAaCCy,
T.K. OHA M TaK YK€ CBA3aHA MAKCUMAJIBHO [7].

Ha ocHOBaHMM MPOBEACHHOTO aHATMTUHYECKOTO 0030Pa, 1Eeaecoo0pa3Ho Cle-
Jarh CJIEAYIOIINANA BBIBOJ. DKOHOMHKA MOCTCOBETCKMX TOCYAapCTB UMEET OO0IIME
YEPTHl PA3BUTHS U OOLIME KPU3WUCHBIC SIBJICHMSI, CBA3AHHBIE C 3aBUCUMOCTBIO MX
(PMHAHCOBBIX CUCTEM APYr OT APyra U OT MHPOBBIX (PUHAHCOBBIX MHCTUTYTOB W
WHCTPYMEHTOB. ECTECTBEHHBIM NPEUIOKEHHEM MO OO0ppde ¢  MHPOBBIM
(PMHAHCOBBIM KPU3HUCOM, €TI0 BTOPOH BOJIHOM, SIBJISIETCS CO3MAAHHEC YCIIOBUH JUIs
SKOHOMMYECKOTO COTPYAHHMYECTBA MOCTCOBETCKMX TOCYAapCcTB B OOppOe ¢
BAIKOTHO-(DMHAHCOBBIM  KPU3UCOM. [To  MHEHMIO  aBTOPOB  CTarbW,
NEPBOOUYEPEAHBIMA MEPAMU M0 CTa0MIIM3ALMKA CUTYAllMH B 3KOHOMHUKE JTOJDKHBI
OBITH CIEAYIOUINE. HE AONYINEHUE CKAYKa [IEH HA PHIHKE TOIJIMBA, CHUKCHUE 1ICH
HA HECE30HHbIE NPOAYKTHL, HE JOMYIICHWE YBEIMYEHUS PACXOJOB OFOIKETA,
NPOBEACHUE COOTBETCTBYIOLIEH TApU(PHON MONTUTUKH MO OTHOLIEHUIO K CTOUMOCTH
ra3a ¥ KOMMYHAaJIbHBIX YCIIYT.
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