HMCTOYHHUKOM CO3JIaHHsI HOBOrO OorarcTaa [6].

I[lpu mepexome Ha WHHOBALMOHHYK) OSKOHOMHKY  OOECMEYHMBAETCS  MHPOBOE
SKOHOMHYECKOE MPEBOCXOMICTBO TOCYNApCTBa, TaK KAaK MAHHBIA BUI 3KOHOMHUKU TO3BOJISIET
co3/1aBaTh M30BITOYHOE KOJUYECTBO WHHOBALMIA, MPU 3TOM MOCTOSHHO MOAHMMAs YPOBEHb B
TEXHOJIOTHYECKOM COpeBHOBaHUHM. HO st TOro, 4TOoOBIl WMHBECTHUIMHM OBLTH HE TOJILKO U3
BHYTPEHHUX WCTOYHHMKOB, HO W W3 BHEIIHWX, HEOOXOAMM COOTBETCTBYIOIIUIN YpPOBEHb
WHHOBAIIMOHHO-UHBECTUIIMOHHON MPUBJIEKATETbHOCTH.
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INVESTMENT LAWS IN GHANA

Hlox Hpuna Axmedosna,

ooyenm raedpur «byxezanmepckuii yuem u ayoum», HUY «beal'V»,

KaAHOUOAm mexHU4ecKux Hayx;

2. Benzopoo, Poccus;

Kamvimanuenxo Enena Huxonaeena,

npochpeccop kaghedpsvt mupoeoii IKoHOMUKU, 3a6edytouiasn Kadhedpoit «Muposas IKOHOMUKAY,
O0OKMOp nedazo2u4ecKux HayK,

2. benzopoo, Poccus

The Ghana investment promotion center (GIPC) Act, 2013 (865), is the main law that
creates transparent environment and facilitates investment in almost all sectors in Ghana. Foreign
investment in acquisition, merger as well as new investment is administered by the GIPC law.
The GIPC law, however, does not govern investment in minerals and mining, oil and gas, free
zones enterprises and other sectors of the economy. In addition, sector-specific laws are
established to regulate sectors such as energy, banking, securities, fisheries, and insurance. The
provisions of GIPC Act and the sector-specific laws are required to be satisfied by foreign
investors regardless of the fraction of foreign shareholding. An example is investment in energy,
where laws specific to the energy sector apply in addition to the GIPC law.

Under the GIPC Act, foreign investors are required to satisfy a minimum capital
requirement. The minimum capital required for foreign national for joint ventures with
Ghanaians is $10,000. In contrast, where the enterprise is wholly owned by a foreign national,
the capital requirement for an investment should not be less than US$50,000 or its equivalent
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worth in capital goods by way of equity capital. Trading companies which buy and sell finished
goods either wholly or partly-owned by foreign national require a minimum foreign equity of
$300,000 and must employ at least ten Ghanaians.[1] This may be satisfied through remitting
convertible foreign currency to a bank in Ghana or by importing goods into Ghana for the
purpose of the investment. The minimum capital requirement, not applicable to portfolio
investments, free zones enterprises set up for export, and branch offices.

In addition, the Securities industry Act, 1993 (PNDCL 333) makes the Securities and
Exchange Commission to regulate takeovers, mergers, acquisitions and all forms of business
combinations in the securities industry. The Securities and Exchange Commission is the prime
regulatory of the capital markets in Ghana. Foreign nationals are allowed to trade on the security
market in Ghana. Any sale or procurement of shares on a listed company that exceeds or below 5
per cent threshold, commencing from 10 per cent to 50 per cent and above must be disclosed to
the Ghana Stock Exchange.[2]

The petroleum Exploration and production Act, 1984 (Act 84) governs the petroleum
upstream industry which grant foreign national participation in Ghana. The law empowers the
minister of energy to deal with petroleum agreements with investors. Above and beyond, the
rights, responsibilities of contractors as well as compensation payable to those affected as result
of operations in the petroleum sector are depicted in the law.[3] The Ghana National Petroleum
Corporation (GNPC) represents the Government of Ghana. Foreign companies involve in the
exploration of oil and gas in Ghana include The British company Tullow Oil, Kosmos Energy
Ltd and Anadarko Petroleum Corporation.

The minerals and mining Act, 2006 (Act 703) is the primary law that administers
investment in minerals and mining sector in Ghana. This law spells out different kinds of mineral
rights, capital transfer and import duty benefits as well as land ownership. Foreign participation
in the mineral and mining industry is permitted. By law, foreign national acquire 90 per cent
shares in mineral and mining operation. Also, the government of Ghana has 10 per cent free
carried interest in all licensed mining or exploration business. For example, Newmont Mining
Corporation of the United States held a 100% interest in the Ahafo gold property and an 85%
interest in the Akyem gold property. [4]Besides, to protect the holder of a mining lease from
future changes in law, mineral and mining law was created to ease financial burden on the
license holder for a period of 15 years. Hence, lease holders may bargain a development
agreement which contains fiscal terms and stability agreement when investment exceeds USS$
500 million. Investment, however, in small scale mining are reserved for Ghanaians. Minerals
Commission oversees this law.[5]

Moreover, the insurance Act, 2006 (Act 724) empowers the National Insurance
Commission to supervise, monitor, and regulate the insurance business. The National Insurance
Commission is obliged to protect the insurance holder and the insurance industry in Ghana.
Besides, foreign investors are permitted to invest in the insurance business. An offshore insurer
may also apply to the National Insurance Commission for a representative or branch office. The
NIC has the discretion to grant or refuse to grant a license after considering factors including
public interest. The NIC must also endorse approval to any acquisition, transfer and merger of an
insurance business. The insurance industry does not, however, administers the health insurance
business.

Further, The Electronic Communications Act makes the National Communication
Authority (the NCA). The NCA is also body that grants frequency authorizations for the
operation of broadcasting systems and services. Foreign investments in both the
telecommunications and broadcasting industries are permitted in Ghana. Currently, policy
directive issued by the minister of communications demand that 30 per cent Ghanaian ownership
of telecommunications companies. The directive is being applied to potential investors in the
industry. However, this policy will also be extended to existing companies upon the expiration of
the duration of their license.
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Lastly, the Free Zones Act, 1995 (Act 504) deals with the establishment and regulation of
free zones in Ghana. The Act seeks to promote investment in the processing and manufacturing
of goods in Ghana for export to foreign markets. A foreign investor may hold 100 per cent of the
shares in a free zone enterprise. Foreign and domestic investors are treated equal within the
export free zones. However, to qualify as free zone enterprise, firms must export at most 70% of
their produce and sale 30% on Ghanaian market. The Ghana Free Zones Board monitors the
operations of the export process zones. [5]
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OCOBEHHOCTH OPT"AHU3 ALV COBPEMEHHOI'O PBIHKA MTH®OPMAILIMOHHO-
TEXHOJIOTUYECKUX YCIIVT

Aukuneeuy Examepuna Cepzeegna,
Acnupanm kaghedpovt « Qunancery /Joneyxozo 2ocyoapcmeenno20 yHUGEPCUMENA YRPAGIEHUS,
2. [oneux, Yxpauna

CeropHsALIHAE peajly TaKOBBI, YTO YCIEIIHOE Pa3BUTHE JIFOOOrO roCyAapcTBa, a TAKKe
yIOBJIETBOPEHUE €r0 HALMOHAJIbHBIX HHTEPECOB BO MHOIOM 3aBHUCIT OT COCTOSIHMSI €ro
UH(POPMALIMOHHOTO PhIHKA. B yCIOBHSIX KECTKOH PBHIHOYHOH KOHKYPEHLIMH KaXKIbIi YHYACTHHK
JOJDKEH OBICTPO M ONMEPaTHBHO PEarnpoBaTh HA M3MEHEHHs], MPOHMCXOSIIUE BO BHEINHEH U
BHYTpeHHell cpene. Ilpu 3TOM OrpoMHOe 3HaueHHe MNPHOOpPETaeT Ka4yeCTBO, IIOJHOTA U
IOCTOBEPHOCTb MH(POpMAIMH. YBEJINYEHNE YPOBHS UCTIOIB30BAHUS HHPOPMALIMOHHOTO pecypca
KaK BeIyLIeH COCTABIIAIONIEH SKOHOMUYECKOH NeATENbHOCTH CIIOCOOCTBYET OYPHOMY Pa3BUTHIO
cheppr obmena wuHbpopMainmeidl. B ycnmousix rmobanu3alMu MMEHHO —HCIOJIb30BaHUE
UHQOPMALIMOHHBIX ~ TEXHOJIOTHUH  SIBJISIETCS  3aJIOTOM  TOAJEPKaHWS  BBICOKOTO  YPOBHS
s¢ppexTuBHOCTH  (YHKIMOHUPOBAHMUS  MPENNPUSTHS, a Takxke oOecrnedymBaeT  €ro
KOHKYPEHTOCIIOCOOHOCTh, KaK Ha BHYTPEHHEM, TaK M Ha BHEUIHEM pbIHKaX. UMEHHO mosTomy
U3yUeHHE TEHIACHLUUN Ppa3BUTHS PbIHKA HH(GOPMAIIMOHHO-TEXHOJOTHYECKUX YCIIYT SIBISIETCS
AKTyaJbHOU TEMON COBPEMEHHBIX HCCIEHOBAHUN.

H3y4deHno BOMPOCOB Pa3BUTHS PhIHKA WH(POPMALMOHHBIX YCIYT TMOCBSIIIEHO MHOXKECTBO
padoT Kak OTEYECTBEHHBIX, TaK M 3apyOeXHbIX HccienoBaresneldl. MOXHO BBIIENIHUTH JIHIIb
HekoTophlx M3 HUX. 3anmusko MIO., Kymnait B.C. uccnenyror npenycioBus GpopMHpOBaHUS
crpareru passutusi UT-npennpusitust; [lunos C. 3aHMMaeTCsl aHAIM30M W TTPOTHO3UPOBAHUEM
nanbHelero passutus poccuiickoro peiHka WT-ycnyr; Tepsnuxk O.A. usyuaer cucremy
CTaTUCTHYECKUX TOKa3aTeNnell pa3BUTHS PbIHKA HH(POPMAIIMOHHBIX YCIYT.

He cmotrps ©Ha Oompmmoe konmuectBOo pabor B obmactum  u3yudeHHs CQepsl
UH(POPMALMOHHBIX YCJIYT, 10 CUX MOP HE CYIIECTBYET €IMHOTO MHEHHUS O CYIIHOCTHU JAHHOTO
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